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To   His    EXCBLLENCY 

JOHN 

Lord  CART  E  RET, 

Lord  Lieutenant  General 

and  General  Governour  of  Ireland^ 

AND    TO    THE 

LORDS 

Spiritual  and Te m p o r a l 

AND 

COMMONS 

In  Parliament  Affembled. 

THESE 

OBSERVATIONS 

ARE, 

With  all  Ref^eiS  and  Suhmtjjion 

Humbly  J)edicated  by  the 

Author. 

Di  '-Tatrijy  Scroate  Domimy  Sm'ats  Nepotes»    Vi  rg. 


THE 


PREFACE. 


HE  great  Scarcity  of  Coin^  which 
of  late  we  have  been  very  fenft- 
ble  of-)  put  me  cm  confdering  what 
Jhould  be  the  Canfe  thereof, 
IT  foon  occurred^  that  our  Gentlemen 
abroad  drew  yearly  out  of  the  Kingdom  great 
^antities  of  our  Species  ;  but  what  the  fame 
amounted  to^  If^^^  could  not  be  afcertained^ 
but  by  taking  an  Account  of  the  particular 
Terfons^  to  whom  thofe  Remittances  were 
made^  and  of  the  yearly  Value  of  the  fame, 

0  M  Enquiry  made  the  lafl  Summer^  I 
coUeiied  tbe  following  Lifl^  with  this  parti^ 
cular  Caution^  to  be  under  the  real  Value  in 
every  Article :  And  in  order  to  know  whether 
we  were  Lofers  or  Gainers  yearly  by  our  2)^a/- 
ings  and  Remittances^  I  found  it  neceffary  to 
examine  whether  the  whole  Profit  of  our  Trade 
ipas  fufficient  to  anfwer  the  T)cmands  upon  us. 


THIS 


PREFACE. 

THIS  I  ms  enabled  in  fame  Meajureto 
^n  Ian  Opportunity,  I  met  mth,  of  {emfrng 
tmeSfie%he  clflom-HouJe  Books  relamg 

E^Late^L^g   to  the  Bdlan.sjjl^ 

Trade  mth  particular  Countries,  andaljo  made 

thtefl  4uiry  I  could  arr^ngjurMj^^s 

for  mv  better  Information  m  otberTarttcuars 

^    THESE  Matters  of  faB  bemgjayed 

down  as  Trmci^les,  Ibavejron  ^  r 

fnme  Obfervatims,  mth  reffe^  to  ^^«  t-"";^ 

t" -/  our  Gentlemen  living  abroad   And 

It  the  fame  time  have  g}ven  «  ^^  W^ 

^^2  t2X  ^^rrade  m  all  lis 


Branches, 


of  (ome  Service  to  this  Lountry ,  }v 
Ufarrieyu-luggcMJevcr^B^n     i-^ 
the  farther  Improvement  oj  our  um 
ManufaSures.  _^ 


''■Of': 


LIST 

O  F 

LORDS, 

Gentlemen,  and  Others, 

Who  having  Estatesj  Employments, 
and  Pensions  in  Ireland,  fpend  the 
fame  abroad'^  together  with  an  Eflimate  of 
the  Tearly  Value  of  the  jame^  as  taken  in 
the  Months  of  M^y^  June  and  July  1729. 

The  Lords  and  Gentlemen  of  Eftate,  are 
divided  into  Three  Claffes. 

FIRSTGLASS  comprehends  thofe,who  live 
conftantly  abroad,  and  are  feldom,  or  never 
feen  in  Ireland* 
SECOND   GLASS   comprehends  thofc, 
who  live  generally  abroad,    and  vifit  Ireland  now 
and  then,  tor  a  Month  or  two. 
Third  glass  takes  in  thofc,    who  live  gene- 
rally in  Ireland,  but  were  occalionally  abfent,  at  the 
Time  the  faid  Lilt  was  taken,  either  for  Health, 
Pleafure,  or  Bufmefs;    but  their  Number  is  com- 
monly the  fame,   for  if  fome  come  home,  others 
eo  abroad,  and  fupply  their  Places. 
.  '  ^^^     A  FIRST 


[  o 

FlkST  CLASS  comprehends   thofe   who   live 

conftantly  abroad. 

Yearly  Value  of 
their  I.ltates 
fpeflt-  abroad. 

Lords.  i.    i.  d 

ARAN,  iiooo 

Bluiidclj  o^oo 

Boyne,  1700 
Burlington,,                                              -  1-7000 

Calllchavcn,  800 

Calliecomber,  3000 

Clanrickardj  3000 

Parnly,  joco 

Delvin,  400 

Bigby,  2500 

Bonegal^s  Ellatc,  4000 
Govvran,m  Eltate  and  IntqreH:  of  MbheVj  7000 

Grandifon,  6000 

Lord  Archibald  Hamiltonj  1000 

Inchiquittj  3000 

Kingfak,  800 

Limington,  2300 
Londonderry,   in  EUat^,  ar^d  Interefl? 

of  Money,  i' 

Malton,  6000 

Orrery,  4000        •■;■., 

XiCafely,  l8oo 

Paimerflon,  3000 

Fercival,  SPOO^ 

Shannon,  ^oo 

Thomond,  6000 

Strafford,  6co 

Weymouth,  nooo 

LADIES, 


H  i 


Ladies, 

Lady  Dfogheda, 

Dowci^'ei*  Lady  DciJeraiUy 

Lady  Jane  Holt, 

Lord  Kffingham  Howard's  Daughters, 

Dowager  Lady  Kildare, 

Lady  Jones  Widow,     . 

Lady  Betty  Molyncux, 

Lady  Pine, 

Late  Lord  Ranelagh^s  Daughters,  inz," 

Lady  Gonningsby,    Lady  Katherine^ 

Jones,  and  Lady  Kildare, 


Yearly  Value  of 
their  hftures 
fpeiit  abroad. 


/. 
IIOO 
1500 

400 
1000 
1200 

600 
IIOO 

400 

^GOO 


rf. 


OENTLEMEN, 

Francis  Anncflcy  of  Lineoln's-Inn-l 

Fields,  f 

Randal  Adams, 
-——Barret  of  Clownifh, 
Alderman  Beecher  of  Briftol, 
DoSfor  Berkeley  Dean  of  Derryy 
George  Rodney  Bridges, 
Sir  Brook  Bridges, 
Thomas  Brodrick, 
John  Chicheiter,   Brother  of  Lord 

Donegal, 
John  Clayton  of  the  County  of  Cork, 
Sir  William  Courtney  of  Devonfliirc, 
William  Domvill  of  the  County  of  [ 

Dublin,  f 

Jofeph  Damer  in  Eftate-anki  Intcrefl  l 

Money,  I 

Sir  Redmond  Everard,  Bart. 
GoL  Foulks, 


r 

1000 

600 

1200 

1200 

900 

'800 

1500 

frj  1500 
)■  c^   1000 

•-t 

0 

03 

• 

400 
8000 

1400 

tSob 

1000 
1000 


A  a 


H.  Arth(ur 


s- 


[    4] 


H.  Arthur  Herbert  of  Oalcly-Park, 

Mark  Hill  of  Loughbrickland, 
Mr.  Hobfon,   Eilate  in  County  of 

Down,  j 

Hugh  Howard,  I 

Mr.  Hull,  in  Eltate  and  Intereft  of! 

Money,  r 

Rev.  John  Tackibn  of  Lancafliire, 
Sir  Richarcl  Kennedy's  Eftate, 
Colonel  Loyde  oi^  England, 
London  Society  anfl  Company, 

the  County  of  ITerry,  yearly  In-  I 

come  and  Fines  included, 
James  Macartney, 

Randal  Macdopnell,County  of  Clare, 
William  Mitchel  of  London, 
The  Honourable  and  Reverend  Mr. 

Henry  Moore,  | 

Pleydell  Morton, 

—Murray  of  Broughton  in  Scot- ! 


m 


land, 

John  Neal  of  Coventry, 
Robert  Needham  of  Jamaica, 
Sir  William  Penn*s  Eft^te,^ 
John  Pigott  of  Somerfetlhire, 
— — Plunkett  of  Dunftiauglin, 
John  Rawlinfon  of  London,  Eftate 

in  the  County  of  Derry, 
General  Sabine, 
Thomas  Scawen  of  London, 
The  Honourable  Robert  Shirly, 
Oliver  St.  John, 
^_— Smith, 
Jl^lph  Smith,  Sen. 


^ 


Yearly  Value  of 
their  Eftates 
ipent  abroad. 

/.   /.  4, 
3000 
600 

600 

Soo 

600 

400 
1200 
1 000 

8000 

1400 

400 

40Q 
1200 

1000 

poo 
2.300 
1400 

400 

700 

800 

500 

2000 
2.000 
1400 
6000 
800 

Sir 
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Yearly  Value  of 
their  Eftates 
fpent  abroad. 

/.    J.    <f. 


of 


1200 


I 


3000 


Sir  John  Stanley, 

Edward  Southwell,    Secretary 

State, 
John  Temple, 

— Trenchard,  County  of  Limerick,  f  cj- 1500 
^ — Warringtbrd,  |  50    400 

Sir  Thomas  Webfter,  J         800 

Sir  Cecil  Wray^  J       2300 

Several   Cities    and  Corporations   inp 
England,  have  Eftates  in  Ireland  to^  1500 
the  Yearly  Value  of  ^ 

Gentlewomen, 

Widow  Bagnal,  1 800 

Mifs  Edwards,  in  Eftate  and  Intcreft  1^ 

of  Money.  J^ooo 

Mr.  Pine's  Daughters,  1200 

Widow  'Jutland  Senior^  1009 

Widow  Titchburn,  400 

Mrs.  Vernon,  800 


SECOND  CLASS  comprehends  thofe,  who 
live  generally  abroad,  and  vilit  Ireland  now  and 
then  for  a  Month  or  two* 

Lords, 


ABercorne, 
Anglefey, 
Barrymore, 
Carberry, 
Fane, 

Fitz-William, 
JCingflonj 


aooo 
7000 
5000 

4000 
5000 
^000 
Limerick, 


[^] 


Yearly  Value  of 
their  Eftates 
fpent  abroad 


/.    J.     i, 

5500 
1500 
4000 
2500 
1000 
1800 
9000 

1200 
500 


Limerick^  ■ 

Middleton, 

Montrath, 

Mountjoy,  Eftate^ 

Molefworth, 

Ranelagh, 

Shelbul-n,  Eftate  and  Interefl  of  Money, 

Ladies, 

Lady  Mary  Coolley  and  her  Daughters, 
Lady  Phil  Prat, 

Gentlemen, 

Bafil  Ball,  ^        1600 

William  Balfour^  600 

- — —Butler  of  Ballyraggct,  1500 

Robert  Golvil,  5000 

Lieutenant  General  Crofts,  500 

— Darcy,  800 

Dowdal,  400 

Capt.  Charles  Echlyn,  1200 
Mr.  Fox,  and  Mr.  Lane,  late  Lord     ^ 

Lanesborough,  Eftate,  J>^ 

fofeph  Gafcoigne,  '  S.  1800 

John  Hamilton,  §     5od 

Sir  Guftavus  Humes,  *     2006 

Brigadier  Jones,  .        500 

Sir  Randal  Mac  Donnel,  ^         40Q 

;Mr.  — —  Michletwait,  Ooo 

The  Honourable  Capel  Moore,  jooo 

The  Honourable  Robert  Moore,  400 

Martin,  out  of  Bagnal's  Eflate,  lOoo 

Sir  Edward  O  Brien,  Bart.  2500 

Henry  O  Brieu's  Eltate,  j        2500 


Sir 


[    7    ] 


Sir  Thomas  Pendergaft, 
Patrick  Segrave, 
Oliver  St,  George, 

Sloan,   in  Eftate  and  Intereft  [ 

of  Moneys, 
Richard  Whitc)ied, 
Benjanajb'  WoUqy  of  London, 
Mr. -WoganJ  of  Racoff)", 


Yearly  Value  of 
their  tiiates 
ipent  abroad. 


I. 

200O 
400 

g   2J00 

800 


s.    d. 


poo 
4Q0. 


THIRD  CLASS  Comprehends  thofe,  who  livd 
generally  in  Ireland^  but  were  occaiionally  abfent 
in  A%',  June  2mA'J  Illy  172^,  for  Health,  Pleafiire-, 
or  Bialinefs. 


Lords, 

BEllew,, 
BlelBngtonp 
Forbeg, 
Kingfland^ 
Ikerin, 

Ladies. 

Lady  Kerry, 
Lady  Tyrone, 

Gentlemen, 

Francis  Bernard,  Junior,  "j  \. 

Brown  of  the  Neal,  |  ^ 

Francis  Burton  of  the  County  of;  5. 

Clare,    .  jo 

Captain  Thomas  Burton,  j  ' 


600 

Soo 
1200 
2.000 
aooo 


500 
800 


1200 
500 

1000 

400 


Sir 


i> 
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^r  John  Burnc  Baronet, 

Reverend  Dodor  Clayton, 

William  Conolly  Junior, 

John  Cliff; 

The  Reverend  Mr.  Cotterell  Dean 

of  Raphoe,  i 

Henry  Cunningham,  | 

Dillon  Son  of  Sir  John  • 
,  Dillon,  ? 

Robert  Dickfon  Councellor  at  Law, 
Sir  Compton  Domvill, 
— ---Dodwell, 
Henry  Downing, 
Richard  Edgworth, 
William  Forward, 
Charles  Ford, 
Sir  John  Freke, 

Arthur  Gore  of  the  County  of  Clare, 
Captain  Arthur  Gore, 
William  Graham  of  Drogheda, 
Sir  Standifli  Harftongue, 
Edward  Jiuffcy, 
Richard  Lehunt  of  the  County  of 

Wexford, 
George  Macartney  of  Belfaft, 
John  Maxwell  of  the  City  of  Dub-  'i 

lin,  } 

Sir  Richard  Mead  Baronet,  I 

Mark  Morgan  of  the  County   oft 

Meath,  i 

George  Ogle, 
Philip  Pcrcival, 

Periam  Poole  of  the  Queen's  County, 
Richard  Reed,  of  the  County  of 

Kilkenny, 


!> 


Yearly  Value  of 
thcfr  Eftates 
Ipent  abroad. 

/.  s.    d. 

2S06 
ooo 

I  GOO 

600 

iooo 

800 

400 

800 

IJOO 

800 

400 
500 

IOOO 

600 

1800 
1600 

600 
5000 
1200 

400 

800 

ioo 
2000 
3000 

800 

600 
1400 

IOOO' 


1" 


400 


.Riggsy 


Yearly  Value  of 

their   tftates 

fpent  abroad. 


u 
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= Riggs, 

Arthur  Stafford,  alias  Geoghegan, 
—— Tennifon, 

Tasborough, 

William  Wall,  County^  Waterford, 
Richard  Warburton  of  Garryhinch, 
Richard  Wcifly  of  Dangan^ 

Gentlewomen^ 

Mrs.  Drelincourt, 
Widdow  Stafford  Junior^ 
Widdow  Uiher, 
Widdow  Weilly, 

Spent  abroad  yearly  by  thofe^  whofe  *! 

yearly  Income  is  under  400/.  per  Ah'  f 

Hum  in  Ireland  j  and  who  either  live  v       ^^ 

for   the  moft  part  in  England,    or^^  ' 

go  thither  occalionally  for  Pleafure 

or  Health, 
Half  of  thefe,arefuppofedto  belong  tothe  FIRST 

CLASS,    and  the  other  half  equally  to  the  other 

TWO. 


#. 

1006 

800 

400 

600 

1500 

1000 

aooo 


40CI 

cob 
§00 

2000 


\ 


K.  B.  There  Is  no  Perfon  mentioned  in  the  pre- 
cedent Lift,  whofe  Eftate  is  fuppofed  to  be  lefs 
than  400  /.  per  Annum. 


The  tfavclling  Expences  of  Dealers,^ 
and  Traders,  who  go  over  yearly  inC 
great  Numbers,  from  Ireland  to  En-=i 
glandj  to  buy  or  fell  Gdriimodities^>  2^ 

B 


3006 


ipeiit 


[    'O] 


Yearly  Values 
fpent  abroad* 


Spent  yearly  in  the  Education  of  thc^ 
Children  of  Proteltants,  and  Men  of/ 
Fortune  at  Oxford,     and  Cambridge^,  Cqq5 
and  the  Schools  oi  Etiglandy  and  otp 
the  Children  of  Papills  in  forei^ 
Colleges, 


I  otr 

;ign\ 

Spent  yearly,  by  young  Students  at  > 
the  feveral  Inns  of  Court,  \  ^ 

E? 


Spent  in  Law-Suits,  on  Appeals  to  the' 
Houfe  of  Lords,  Courts   of  Dele- 
gates, and  on  Writs  of  Krror  to  thc^  oooc? 
Court  of  King's  Bench  in  EtiglandC  " 
and  for  the  Advice  of  Lawyers  thereX 
on  other  Occafions  yearly*  J 

Spent  in  Attendance,  and  Applications"> 
for  Employments  Civil  and  Milita-^  8ood 
ry,  and  other  Bulinefs,  ^ 

PROFITS  of  Employments  fpcnt  abroad. 

Poft-Office,  per  Ami.  6000 
Vice-Treafurer,  Lord  Falmouth,  and^     8000 

Mr.  Edgcomb,  $ 

Lord  Treafurer,Lord  Burlington,  365 

CommilTioncrs  of  the  Revenue,  Four  ">     ^^^ 

generally  abfent,  V  ^ 

Auditor-General,  Lord  Naflau  Paulet,  1000 

Mafter  of  the  Rolls,  Lord  Berkeley,  1000 
Mailer  of  the  Ordnance,Marquis  Mlon-?      g^^ 

tandre,  i 

Chief  Remembrancer,    Lord  Palmerfton,  1200 

Secretary  to  the  Lord  Lieutenant,  2000 

^l«rk  of  the  Pells,  Mr.  Dodington,  i6co 

Secretary' 


Yearly  Value 
ipent  abroad, 

A      s,    if, 

Secretary  of  State,  Edward  Southwell,'i  ^ 

Efq;  J 

Clerk  of  the  Council,  Mr.  Poultney,  600 

Mafter  of  the  Revells,  Mr.  Hopkins,  300 

Searcher  of  the   Port  of  Dublin,  Mr,  7  .^^ 

Webfter,  '        '  j  400 

Comptroller  of  Ditto,  Mr,  Etdred,  300 

Regifter  of  Forfeitures^  and  Clerk  of  p 
the  Quit-Rent  Office,  Mr.  Copple-^    700 
fton,  i 

Clerk  of  the?^'^"''^'''  ^'■- "^''r'^'-"^'       ^-5° 

Crown  for  k^.T     ''  ^'^  °'*'"''"'  ^° 

3  U  liter,  200 

Wine  Tafter,  and  Keeper  of  the  King'sT. 

Houfcs.Mr  Delafay,  J  ^ 

Governour  of  Cork,  Mr.  JefFerys,  ^6s 

Governour  of  Duncannon  Fort,  Lieu-7  ^z-- 

tenant  General  Honnywood,  S  "^ 

Governour  of  Kinfale,  Lieutenant  Ge-7  ^6^ 

neral  Humphry  Gore,  J 

Remitted  to  Greenwich  Hofpital,  Six?  .^^ 

pence  per  Month  for  every  Sailor,    j 

It  appears  by  the  Eftablifhment  for  the  Year  17:179 
given  in  to  Parliament : 

That  the  Civil  Lift  Pcnfionsamounted'J 
to  36047/.  |8j.  which,  clear  of  four/ 

Shillings    in    the   Pound,     came   to  v 

28838/.   6s.  4^.    whereof,  we  mavp^^/^    -^  * 
very  well  fuppofe,  four  Parts  in  fiveV 
to  be  fpent  abroad,  J 

B  2  That 


yearly  Value 
fpent  abroad 

/.       J.     d. 

That  the  Military  Penfions  Amounted^ 

to  640^1,    155.  two  thirds  thereof >4a73     3    4 
fpent  abroad^  J 

That  the    Eftablilhment  for  General p 
Officers  was  16^00 Lper  Aiinumy  two^lIOOO 
thirds  fpent  abroad.  J 

That  the  Pa^'  of  all  the  Commiflion'dA 
Officers  of  18  BattalUons  of  Foot,  [ 
four  Regiments  of  Horfe,  and  fix  of  I 
Dragoons,  (the  Forces  now  in  the  \%<)l'l'j 
Kingdom)  Amounts  by  an  Exad  I 
Computation  to  1 16508/.  per  Amu  I , 
one  fourth  Part  thereof  fpent  abroad.J  ' 

That  the  Ellablifhment  for  Half  Payp 
Officers  Amounted   to    22^00/.  ps\\.     .^^^ 
Ami.  one  fourth  Part  thereof  fpent^  ^'   ^ 
abroad.  3 

For  Officers  Widdows  3600/.  p^r^/;;/.^   ^ 
a  third  Part  fpent  abroad,  ^ 

French  Penfions  \%%ooL  per  Amium^  aC  «-<--. 
fifth  Part  fpent  abroad.  *>     ^ 

Sent  to  England  one  Year  with  another ; 
to  buy  Recruit  Horfes  for  Ten  Re->  4000 
giments  of  Horfe  and  Dragoons.       > 

Spent  mEuglandm  raifmg  Recruits  for?    ^^^^ 
the  Foot  Service  per  Afinum^  ^ 

Pay  remitted  to  (j/ir^/Vrfr  for  three  Re-l      ^^^ 
giments,  Exchange  Included,       •      ^-^  ' 

Perquifites  onCloathing3i  Regiments,"^ 

at  500/.  each  Regiment  yearly,  cometf^  ^        ^  ^ 
1015500/.   two  thirds  thereof  fpcntf     '^-^^ 
abroad,  ^ 

Carrv'd 


C  '3  ] 


Carry 'd  off  yearly  by  Adventurers  to" 
America^  who,  may  be  reckon'd  to( 
be  3000  in  Number,  and  to  carry( 
off  10/.  each,  one  with  another, 


Yearly  Value 
fp^nt  abroad. 


►  30,000 


Remitted  out  of  the  Kingdom  yearly,  on  the  Ac« 
count  of, 


Enfurancc  of  Ships  and  Goods, 

AfTu ranee  from  Fire, 

For  Religious  Ufes  by  Papifls, 

For  Freight  of  Shipping, 

For  News-Papers  from  England^ 

For  Coach,  and  Saddle-Horfes,  from 

"England^ 
For  Gold  and  Silver  Watches,Precious 
'  Stones,  Rich  Toys,  fine  Flanders 
Lace,  Gold  and  Silver  Lace,  Rich 
Cloaths,  and  Furniture  of  all  Sorts, 
which  are  fuppos'd  not  to  appear  in 
the  Cuftom-Houfe  Books. 

*Tis  difficult  to  afcertain  the  Value  of 
all  thefe  Articles ;  but  we  may  rea- 1 
fonably  fuppofe  them  to  Amount 
yearly  unto 


20000 


TOTAL  of  the  prefent  Annual  Re- 


U  i  A  L*  ot  the  prelent  Annual  Ke-l  ^ 
mittances  out  of  the  Kingdom,        ^'^1199  3  "^ 


C  H] 


Yearly  Value 
Ipent  abroad. 


A  GENERAL  ABSTRACT  of  the  Qaan- 
tity  of  Money,  drawn  out  of  the  Kingdom  year-^ 
ly,  viz» 

By  thofe  of  the  Firft  Clafs,  204200  00  o 

By  thofe  of  the  Second  Gkfs,  5>i8oo  00  o 

By  thofe  of  the  Third  Clafs,  54000  00  o 

By  thofe,  whofe  Income  i,s  ur^der  400/.?^^^^^  ^^  ^ 
•/         .'  ^       >40000  00  o 

per  Amu  S 

By  thofe,  who  have  Employments  in? 

Ireland^  S    "^ 

For  the  Education  of  Youth,  J-'^w-^ 

Suits,  Atteridance,  and  by  Dealers,  ^^^ 
By  the  Penfioners  on  the  Civil  Lift,         23070  13  i 
By  thofe  on  the  Military  Eftablilhment/7658  10  o- 
By  French  Penfioners,  2560  00  o 

By  Remittances  to  Gibraltar^  30000  00  o 

By  Adventurers  to  America^  30000  00  o 

On  Account  of  feveral  Articles  nien-7^^^^^  ^^  ^ 

tion'd  in  the  laft  Paragraph,  J 
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SUPPLEMENT. 


I  Shall  by  way  of  Supplement,  take  Notice  of 
fome  additional  Articles,  which  ought  to  be 
taken  into  Conlideration,  whenever  we  come  to 
compute  the  Quantity  of  Money,  yearly  drawn 
out  of  the  Kingdom,  and  which  could  not  fo  pro- 
perly be  brought  under  any  of  the  Heads,  mentioned 
in  the  precedent  Lift.  ^ 

ifty  We  are  to  obferve,  that  a  great  many  Ellates^ 
ana  Woods,  have  of  late  been  Ibid  in  Ireland^  and 
all  the  Purchafc  Money  at  once  carry*d  into  £;;^- 
laud:  And  which  is  farther  remarkable,  fome  Eftates 
have  in  the  Compafs  of  a  few  Years  been  fold  again, 
and  all  the  Purchafe  Money  fcnt  away  a  fecond 
Time. 

idy  TfiA  T  great  Sums  of  Money  are  yearly  fent 
abroad,  to  difcharge  old  Debts,  contracted  by  Per- 
fons  now  reliding  in  Ireland, 

3^,  Th  o'  fome  of  the  aforefaid  Perfons,  may 
fpend  lefs  abroad  than  here  rated;  yet  many  of  them 
fpend  much  more  than  their  yearly  Income ;  which 
Debts  muft  be  paid  in  Etiglandy  after  they  come  to 
relide  in  Ireland* 

^tb,  Th  a  t  feveral  Eliates  of  Irijh  Landlords, 
who  live  abroad,  have  of  late  been  much  raised,  and 
large  Fines  taken  and  remitted  to  them ;  and  many 
more  Ellates,  will  not  fail  to  be  raised  to  the  Heighth, 
as  the  old  Leafcs  expire,  and  thereby  encreafe  their 
yearly  Draughts  upon  us. 

5^i/,  That  feveral  Perfons,  who  live  abroad, 
have  large  Mortgages,  on  Eltates  in  Ireland'^  the 

Intcrcit 


Interell  Money  whereof^  is  conflantly  returned  to 
them  in  England, 

6th^  Ma  NY  of  our  young  Lords  and  Gentlemen, 
in  a  few  Years  after  they  come  to  Age,  fquander  in 
other  Countries,  all  the  ready  Money,  which  had 
been  faved  for  them,  by  their  Guardians,  in  their 
Minorities. 

yth^  Great  Numbers  live  abroad,  whofe  Names 
or  Eftates  for  Want  of  due  Information,  are  here 
omitted. 

8?^,  There  is  yearly  carried  out  of  this  Kingdom^ 
about  60000  /.  by  the  Colliers  of  England  and  Scot-^ 
land^  who  take  very  little  elfe,  but  ready  Money  in 
Return  for  they  Coals :  but  this  Point  will  more 
properly  come  to  be  coniider'd  hereafter,  upon  the 
Article  of  Trade, 

I  SHALL  now  beg  Leave  to  take  Notice  of  the 
Method  and  Caution  made  ufe  ofj  in  forming,  and 
drawing  up  the  faid  Lift  j  and  to  obferve,  that  the 
beft  Endeavours  have  not  been  wanting,  to  procure 
from  Receivers,  Agents,  and  others,  an  exaA  Infor- 
mation of  the  clear  yearly  Income  of  the  Eftates  of 
the  Perfons  mentioned  in  the  faid  Lift,  and  of  the 
Sums  of  Money  they  may  be  reafoilably  fuppos'd  to 
fpend  abroad,  and  that  Care  has  been  taken  in  the 
Computation,  to  be  always  under  the  real  Value,  in 
Order  to  make  Allowances  for  Lofs  to  AgentSj 
Quit-rents,  and  other  Charges. 

We  are  farther  to  obferve,  that  the  Eftates  of 
many  of  the  faid  Perfons,  are  much  larger  than  here 
fet  down  ;  but  '^art  thereof  being  applied  to  the  'Tay-^ 
ment  ofjointnres^  Rent  Charges^  and  Debts^  or  other^ 
wife^  /pent  or  faved  at  home ;  we  have  not  therefore 
fet  forth  the  full  Value  of  them,  but  fo  much  onljf 
as  is  fuppofed  to  be  fpent  abroad. 

Tho'  fome  of  our  Gentlemen  ftay  abroad  btit  a 
Ihort  Time,   yet,   when  we  would  compute  how' 

much 
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much  Money  is  yearly  drawn  out  of  the  Kingdom, 
we  are  obliged  to  take  Notice  of  all  thofe  Perfons^ 
•who  are  at  any  one  Time  abfent ;  for  if  fome  come 
home,  others  do  not  fail  to  go  abroad,  and  fupply 
their  Places* 

I F  through  Mifinformation,  the  yearly  Income  or 
Remittances  of  fome  Pcrfons,  mention'd  in  thj  faid 
Lift,  Ihould  happen  to  be  ovCr-ratcd;  that  is  ^mply 
made  up  by  others,  who  will  be  found,  upon  En- 
quiry, to  be  undercharged;  and  indeed,  many  make 
the  annual  Drain  of  Money,  ariling  from  the  afore- 
faid  Articles,  to  be  Two  Hundred  Thoufand  Pounds 
.more,  than  herein  eftimated. 


obser; 
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O  B  S  ERVAT IONS 

On  the  Precedent 

■  J       i       O        J-    * 

TOGETHER 

TVith  a  View  of  tbe  Tr  at>e  of  Ireland^ 
and  the  great  Benefits^  which  accrue  to 
England  thereby  y  with  fome  Hints 
Jor  tbe  farther  Ern£rovement  of  the  fame, 

ONEY  being  the  Mcafure  of  all  Gditi- 
merce,   a  certain  Quantity  thereof  is  ne^ 
celTary,   for  the  carrying  on  the  Trade  of 
each  Country,  in  Proportion  to  the  Buli- 
nefs  thereof. 

'Tis  generally  eftimated,  that  the  current  Spe- 
cies of  Etjglandf  is  at  prefent  twelve  or  fifteen  Mil- 
lion, Sterl.  and  that  {o  much  is  neccflary  for  the  Sup- 
port of  its  foreign  and  domeftick  Trade ;  in  which 
tis  much  affifted,  by  many  Millions  more,  in  Bank- 
Notes,  Bank,  and  South-Sea-Stock,  and  other  pub- 
lick  Securities,  which  being  eafily  transferred  from 
one  to  another,  have,  in  Effed  the  Ufe,  and  Gonve-* 
niency  of  Money. 

'Tis  reafonable  to  fuppofe,  that  the  Quantity  of 
Species,  f  equilite  to  carry  on  the  Trade  of  Ireland 
with  Eafe  and  Advantage,   cannot  be  Icfs  than  a 

Million 
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Million  or  Sooooo/.  if  wc  conlider,  that  the  yearly 
Value  of  our  Exports  is  at  a  Medium  1044000/. 
and  of  our  Imports  8(!)4coo/.  that  the  publick  Re- 
venue and  Charge  of  the  Ellablilhmcnt  arc  each  near 
500000/.  per  JuHUmj  and  that  our  Rents  and  domc- 
Itick  Commerce  amount  yearly  to  the  Value  of  feve- 
ral  Millions;  all  which  Articles  mull  be  paid  in  rea- 
dy Money,  and  therefore  can  hardly  be  fuppofed  to 
require  Icfs  than  800000/.  for  the  convenient  Ma- 
nagement thereof. 

'Ti  s  very  probable,  that  we  were  poflefTcd  of  fo 
much  Coin  in  the  Year  1700;  and  that  the  fame  was 
in  a  great  Meafure  owing  to  the  War,  that  happened 
^t  the  Time  of  the  Revolution;  which,  tho'  it  laid 
the  Country  waftc,  yet  brought  in  a  great  deal  ol 
Money  for  Payment  of  the  Armies,  which  conti- 
nuing to  circulate  among  us,  gave  Life  to  all  Buli- 
nefs,  and  much  fooner  than  could  be  cxpedted,  re- 
trieved the  Affliirs  of  Ireland:  But  the  Ad  of  Re- 
fumption,  foon  after  taking  Place,  fwept  away  at 
once  about  600000/.  of  our  Treafure;  under  which 
Lofs,  we  languifh'd  for  fome  Years,  and  did  not 
fully  recover  our  felves,  till  about  the  Year  17 15, 
when  the  Ballance  of  Trade  running  much  in  our 
Favour,  and  our  Remittances  abroad  being  moderate, 
there  was  no  Want  of  Money  or  Credit  for  the  Sup- 
port pf  Buiinefs,  but  on  the  contrary  the  Intereft  of 
Money  was  lower'd,  and  the  Price  of  Lands  grew 
high. 

Thus  we  continued  for  fome  Time  in  a  tolera- 
ble Condition ;  but  of  late,  that  Treafure,  which 
was  the  Fruit  and  Acquilition  of  many  Years,  hath 
gradually  flow'd  from  us;  which  makes  us  daily- 
more  fenlible  of  the  Scarcitv  pf  Money,  which  could 
formerly  be  ealily  had  at  6  L  per  Qnt,  Intereft,  but 
now  cannot,  without  fome  Difficulty,  be  had  at  7/. 
This  Want  of  Money  in  the  Kingdom,  throws  a 
pamp  upon  all  Bufmefs ;  Manufadurers  can't  be  fct 
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to  Work^  Materials  purchased,  or  Credit  fubfill: ;  an4 
Pco])le,  who  are  willing  to  fupport  themfelves  by 
their  Indu^^ry,  are  left  to  itruggle  witli  Poverty,  for 
Wart  of  Employment. 

We  are  not  now  at  a  Lofs  to  point  out  the  prin- 
cipal Source  of  all  our  Misfortunes,  and  the  chief 
Caiffe  of  all  this  Diftrefs;  it  appears  plainly,  from 
the  Lift  oi  Ahfentees^  and  the  Eftimate  of  the  Quan- 
tity of  Species,  they  may  be  reafonably  fuppos'd  to 
draw  yearly  out  of  the  Kingdom,  that  no  other 
Country  labours  under  fo  wafteful  a  Drain  of  its 
Treafure,  as  Ireland  docs  at  prefent,  by  an  annual 
Remittance  of  above  ^ocooo  /.  to  our  Getitieinen  a- 
broad,  without  the  Icaft  Conlideration  or  Value  re- 
turned for  the  fame:  This  is  fo  great  a  Burthen  up- 
on us,  that  I  believe,  there  is  not  in  Hiftory,  an  In- 
ilance  of  any  one  Country,  paying  fo  large  a  yearly 
Tribute  to  another. 

Countries  that  abound  in  Mines  of  Gold  and 
Silver,  arc  enabled  by  the  Bounty  of  Nature,  to 
bear  an  Exportation  of  their  Bullion;  but  others,' 
which  want  this  natural  Produce,  and  have  no  other 
Way  of  getting  or  keeping  Money,  but  by  having 
the  Ballance  of  Trade  in  their  Favour,  fuffer  ex- 
treamly,  when  ever  they  want  Coin  fufficient  for  cir- 
culating their  Buiinefs. 

It  is  believVi  by  many,  who  underJfland  our  Mo- 
ney Affairs,  that  there  is  lefs  Species  now  in  the 
Kingdom,  than  was  at  any  one  Time  fince  the  Ke^ 
'■eolation^  if  not  fince  the  Rejhration :  The  moft 
Sanguine  do  not  reckon  that  we  have  400000  /.  now 
rem.aining;  if  i^o^  *tis  impoffible  to  fubiifl  much 
longer  under  fuch  a  Drain ;  for  if  the  Quantity  of 
Money  exported  vaftly  over  Ballances  any  Income 
or  Gain  we  have  by  Trade,  (  as  plainly  appears  by 
examining  the  faid  Lift,  the  Ballance  of  our  Trade 
herein  fetfort-h,'  and  a  conftant  Courfe  of  Exchange 
againft  us,)  it  evidently  followsj  that  all  our  re- 
maining 


maining  Species,  will  in  a  little  Time,  be  carry'd 
off:  The  Confequcnce  whereof  will  be,  that  we  lliall 
be  utterly  difabled  from  carrying  on  our  foreign 
and  domeflick  Commerce,  paying  Rents,  or  dif- 
charging  the  publick  Eftabliflimcnt. 

'Ti  s  to  be  fear'd,  this  Misfortune  will  fall  upon 
us  much  fooner,  than  could  be  thought  ot''^  fmce 
we  are  credibly  informed,  that  Mifs  Eckvards*s  Eltate 
in  this  Kingdom,  faid  to  be  worth  150COO  /.  is  im- 
mediately to  be  fold,  and  the  purchafe  Money  fent 
away  ^  that  a  Noble  Lord,  of  the  greateil  Fortune 
here,  is  to  have  800CO  /.  remitted  to  him,  by  Sale 
of  Part  of  his  Eltate,  and  that  feveral  others  are 
felling,  or  mortgaging  their  Lands  for  large  Sums; 
if  all  thefe  Defigns  lliould  foon  take  Place,  they  will 
be  fufficient  to  carry  off  all  the  circulating  Cafh  of 
the  Kingdom  in  a  very  fhort  Time. 

*Tis  true,  this  Evil  is  of  fuch  a  Nature,  as  in  a 
little  Time,  it  mull  cure  itfelf ;  for  if  the  Demands 
of  our  jlbfentees  greatly  exceed  all  our  Gain  by 
Trade,  and  amount  to  as  much  yearly,  as  the  whole 
current  Coin  of  the  Kingdom  ;  there  will  be  foon 
nothing  left  for  them  to  draw  away,  and  they  muil 
be  forc'd  to  return  to  their  Native  Country  ;  which 
mult  neceflarily  be  the  Cafe,  unlefs,  (which  can't 
reafonably  be  fuppos'd)  they  fhall  think  it  a  lefs 
Grievance  to  llarve  abroad. 

When  Things  come  to  this  Extremity,  Great 
mult  be  the  Calamity  of  all,  even  of  thofe  who  arc 
innocent,  and  have  not  had  the  lealt  Share  in  bring- 
ing this  Evil  upon  us;  for  then,  no  Rents  can  be 
paid  in  Money,  but  all  in  Kind ;  no  fort  of  Trade 
can  be  carried  on,  but  by  bartering  one  Commodity 
for  another :  The  Price  of  Lands  mull  univerfally 
fall,  the  Army  muft  be  broke,  or  live  on  free  Quar- 
ters, and  the  Eltablilhment,  and  all  Prole ffions  muil 
link  for  Want  of  Money  to  fupport  them. 

We 
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We  lliall  be  then  reduced  to  the  Condition  of 
fome  of  our  ^Plantations^  out  of  which,  for  the 
fame  Caufcs,  all  Money  is  carry 'd  off  as  fall  as 
it  enters,  and  nothing  left  current  but  Paper, 
by  the  Authority  of  Goyernment,  under  a  great 
Difcount. 

I F  our  Gentlemen  abroad,  were  the  only  Sufterersf 
by  their  Condudt,  we  lliould  have  noRealbn  to  com- 
plain; but  it  happens  in  this  Cafe,  that,  tho'  they 
bring  this  Ew7  upon  us,  they  will  be  the  laft  that 
will  feci  the  Effeds  of  it;  but,  at  length,  mult 
fhare  the  fame  Fate  with  our  felves. 

I  SHALL,  in  what  follows,  coniider  the  Ballance 
of  the  Trade  of  helandy  and  how  far  it  may  enable 
US  to  fupport  thefe  Remittances  abroad;  it  will  ap- 
pear clearly  from  thence,  that  whatever  Gain  we 
had  formerly,  the  fame  has  decreased  of  late  Yearsf 
confidcrabl}^,  and  falls  niuch  ihort  of  what  is  fuffi- 
cient  to  anfwer  the  Demands  of  our  Gentlemen  a- 
broad ;  infomuch,  that  the  Ballance  of  our  whole 
Trade  for  the  Year  iyi6^  inftead  of  being  in  our 
Favour,  was  1 2000  /.  r.gainft  us,  occafion'd  by  a 
great  Importation  of  foreign  Commodities. 

'Ti  s  melancholly  to  obferve,  that,  now  we  aye 
labouring  under  great  Difadvantages  in  Trade,  and 
ftruggling  with  Penury  a-nd  Want  :  the  Hum.our  of 
living,  and  fpending  abroad  flill  encreafcs  among  our 
Men  of  '^aVity  and  Station^  and  has  even  inlected 
our  Ladies^  who  may  be  fooner  found  out  at  London^ 
^arisy  Romey  or  any  foreign  Place  of  Expence,  than 
at  home. 

I  ¥  thofe  Gentlemen,  who  now  draw  out  of  the 
Kingdom  yearly  60C000  /.  could  be  prevailed  upon, 
to  fpend  the  fime  at  home,  the  Advantages  and  good 
Effedrs  thereof,  would  be  foon  vilible  in  the  Im- 
provement of  Lands  and  Houfes  ;  in  the  Encreafe 
of  People,  Arts,  and  Manufactures,  in  a  greater 
Produce  in  the  Excife  and  CuHomSj  and  in  a  better 
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Support  of  the  Government:  Whereas  now  by  the 
Means  of  our  Nobility  and  Gentry  dcfcrting;  their 
own  Country,  and  fpending  all  abroad,  our  People 
are  left  without  Employment,  and  are  forced  td 
Ihift  to  foreign  Countries,  even  to  America^  to  get 
a  Liivelihood;  and  the  Publick  Funds  fall  very 
ihort  of  the  ncceifary  Eftablilhment,  and  mult  grow 
•worfe  every  Day;  lb  that,  in  Time  of  Peace,  we 
Ihall  be  driven  to  the  Neceffity,  either  of  leffening 
the  Eftablilhmcnt,  or  encreallng  our  Taxes,  without 
any  Ability  to  pay  them. 

'Tis  too  much  in  Rcafon  for  thcfe  Gentlemen  to 
expert,  that  we  fhall  patiently  bear  with  the  Lofs 
of  our  Trade,  Lofs  of  our  Money,  and  additional 
Taxes;  for  no  other  Reafon,  but  to  gratify  the 
Vanity  of  thofe,  who  have  thus  wantonly  abandonM 
their  Country,  and  riot  abroad  in  its  Ruin:  There 
is  no  way  left  to  fave  us,  but  by  obliging  them  to 
live  at  home,  or  making  them  pay  for  living  a- 
broad. 

Perhaps,  fome;  may  imagine,  that  our  Jbfentees 
have  great  Encouragement  to  go,  and  fpend  their 
Fortunes  abroad,  that  they  are  received  with  open 
Arms  and  preferr'd  to  places  of  Profit,  Honour, 
and  Power ;  but,  alas!  if  we  examine  the  faid  Lift, 
we  fhall  find,  that  there  is  not  anyone  therein  men- 
tioned, born  and  bred  in  Ireland^  except  Hugh  Hozv^ 
ard  Efq;  who  has  got  any  Penlion,  any  Civil  or 
Military  Employment  by  living  abroad ;  not  even 
of  thofe  who  are  Members  of  either  Houfe  of  Par- 
liament of  Great-Britain^  tho'  there  are  fevcral  in 
the  faid  Lift,  who  have  put  themfelves  to  Expence, 
to  obtain  the  Honour  of  Sitting  there:  fo  little  are 
they  regarded  in  thofe  Countries,  where  they  fpend'^ 
all  their  Fortunes!  The  Cafe  indeed  is  otherwife 
with  the  North-Brit ains^  who  lofe  nothing  by  go- 
ing into  other  Countries,  whatever  they  gain  there; 
'tis  true,  there  are  two  or  three  Lords  >n  the  fi'^l 
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Lift,  who  have  Employments  abroad ;  but  thefe  ^^^ 
ijourable  Perfons  were  neither  bred,  nor  born  in  Ire-' 
iaud^  and  owe  their  Preferments  to  their  Interefts 
and  Alliances  abroad,  and  not  to  any  Eltates  they 
happca  to  have  in  Ireland, 

Nor  can  w^e  think  it  ftrange,  that  our  Jbfeutees 
arc  thus  ferv'd;  for  how  can  Perfons,  who  can  get 
no  Employment,  in  their  own  Country^  by  Virtue 
of  the  Interell  they  have  there,  expert  to  be  pre- 
ferred in  another, where  they  have  nolnterelt  at  all; 
perhaps,  they  may  reckon  much  on  their  perfonat 
Abilities  to  fcrve  the  Government  there,  and  to  be 
preferred  for  their  Services^  but  we  dont  find,  that 
any  one  of  them  has  as  yet  been  diftinguifh'd  by  any 
conjidcrabk  '^rejerment^  or  com  any  '^rt ferment  at 
all.  .  ^ 

We  may  be  fodn  cur'd  of  any  vain  Expedlations 
of  that  Kind,  if  we  conlider  that  our  Countrymen 
are  fo  far  from  being  carrcfs'd,  that  they  are  gene- 
rally flighted,  and  hated  in  other  Countries :  It 
muft  be  own'd,  that  the  Poverty  of  fome  of  our 
Natives,  and  the  Extravagance  of  many  of  our  Men 
of  Fortune  have  brought  us  into  Di/lredit  and  Co;/- 
tempt'y  fo  that  of  all  Nations,  we  have  the  Mis- 
fortune to  be  the  leaft  regarded  by  thoje^  who  get 
moll  by  us :  And  yet  fuch  is  our  Fc///)',  that  many 
of  our  People  choofe  to  fpend  their  Eftates,  in  a 
mean  obfcure  Way  abroad,  under  the  Contempt  and 
Hatred  of  all  about  them,  rather  than  live  at  home 
in  Plenty y  Honour,  and  EJieeni. 

I  w  I  s  H,  we  could  fay,  that  thefe  Gentlemen,  by 
living  abroad,  had  anyway  contributed  to  the  Inte- 
refl  of/rt'/^/.'^^but,!  am  afraid  they  have  little  Merit 
of  this  Kind  to  plead;  for  except  a  very  fewPerfons,- 
who  upon  all  Occalions,  have  been  willing,  induftrious 
jind  able  to  ferve  us,  (and  which  we  flaall  ever  with 
the  greateil  Gratitude  acknowledge,)  we  know  of 
none  of  our  Abfentces,  who,  upon  emergency,  where- 
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in  the  Intereft  of  Ireland  was  concernM,  have  had 
Spirit  or  Difpolition,  Intcrcll  or  Weight,  or  even  a 
fufficient  Knowledge  of  the  Affiiirs  of  their  own 
Country  to  do  it  Service;  they  are  generally  either 
Strangers  to  the  Circumllances  and  Interells  of  Ire^ 
laud^  or  have  no  Power  or  Qualifications  to  be  of 
Ufe  to  it. 

If  we  enquire  into  the  Motives  of  this  Condu6t 
of  our  Gentlemen,  fo  injurious  to  their  own,  and 
their  Country's  Intereil  ;  we  Ihall  find,  that  a  luxu- 
rious manner  of  Living,  an  Affectation  of  imitating 
the  Nobility  and  Gentry  of  other  Countries  in  their 
Expences,  together  with  the  Largenefs  of  their  For- 
tunes, are  the  principal  Motives  of  their  fpending 
all  their  Eftates  abroad  ;  which  they  feldom  fiil  to 
incumber  with  great  Debts,  and  frequently  fell,  ei- 
ther to  gratifie  their  prefent  Vanity,  or  pay  for  paft 
Follies. 

'Tis  a  melanchoUy  Ohfervation^  and  fit  to  be  re- 
membered, that  almoll  all  theEitates,  which  of  late 
Years  have  been  fold  in  Ireland^  have  belonged  to 
fuch  of  our  Geiitkmeny  as  brought  themfelves  under 
2i  Neceffity  of  felling,  to  difcharge  Debts  contraited 
abroad  ;  we  can  juftly  date  the  Ruin  of  feveral  great 
Families,  from  the  fatal  Period,  of  their  going  to 
live  abroad  ;  and  we  may  now,  prophetically  pro  - 
nouncc  the  like  Fate  of  feveral  others,  who  have  of 
late,  or  fhall  hereafter  follow  the  fame  Courfe  of  liv- 
ing, T'hat  their  Lands  (Jjall  pafs  away  to  Strangers^ 
and  their  'Names  he  no  more  heard  of. 

The  Extinction  of  fuch  Families,  may  probably 
be  no  Hurt  to  the  Publick,  but  then  the  Value  of 
'their  Eltates  fpent  abroad,  is  certainly  loit  to  the 
Kingdom  ;  an  Englij^j  Prodigal,  injures  none  but 
his  own  Family,  Imce  whatever  he  fquanders,  goes 
into  the  Pockets  of  others,  o^  the  fame  Country  ; 
but  an  Irilh  Spendthrift ^  who  commonlj  makes  Lon-^ 
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don  oi  ^ariSy  the  Scene  of  his  Extravagance,  ti6i 
only  deprives  his  Family,  but  his  Country  allb,  of 
the  full  Value,  of  all  he  Confumcs. 

It  has  been  obferv'd  (as  another  ill  Eifed:  of  liv-^ 
ing  abroad)  concerning  fuch  of  our  Gentlemen  of 
Fortune,  as  happen  to  marry  there,  that  they  and 
their  Pofterity  are  for  the  moll  Part  loft  to  this 
Kingdom ;  'tis  ihoeking  to  an  EngUJIb  Lady^  to  think 
of  living  in  fuch  a  poor,  defpis'cl  Place  as  Ireland  is, 
and  if  flie  has  not  made  it  an  Article  of  Marriage, 
as  it  often  is  the  Cafe,  fhe  fcldcm  fails,  fome  other 
Way  to  prevail  on  an  eafy  Husband  to  torfeke  his 
Country ;  and  takes  Care  to  Dreed  up  her  Ghildrea 
in  the  fame  Averfion  ;  and  from  that  Time  torv/ard^ 
we  hear  no  more  of  them,  but  by  their  conftant 
drav^ing  all  their  Rents  from  hence,  and  racking  their 
poor  Tenants  .♦  Such  Deferters^  and  others  aljb  who 
can  he  prevailed  upon  hy  their  Irifli  Ladies  to  Uvs 
eibroady  prove  the  worft  Enemies  to  Ireland^  by  lay- 
ing it  under  a  continua-l  yearly  Pillage  to  their  Vani=^ 
ty  and  Luxury,  without  contributing  the  leaft  Far- 
thing,  towards  the  Support  of  the  Government. 

And  here  I  cannot  but  take  Notice,  of  the  Con-^ 
du6l  of  fome  of  our  Gentlemen^  in  fending  their 
Children  to  other  Countries  for  Education;  'tis 
certain,  if  they  were  better  apprized  of  the  Manner 
of  Living,  Studying,  and  Performances  required  of 
them  abroad,  they  would  believe  it  much  better  to 
educate  them  in  our  Colleges  .it  home  ;  where  a 
greater  Strid:nefs  and  Attendance  to  Duties,  mors 
reading  and  Itudying,-  and  generally  better  Scholars, 
in  Proportion  to  their  Numbers,  and  lefs  Corrup- 
tion, are  to  be  iound;  this  Humour  proceeding 
from  a  Want  of  Judgment  and  Obfervation,  is  often 
attended  v/ith  this  Coufequence,  that  the  young 
Gentlemen  educated  abroad,  either  take  a  Liking  to 
other  Countries,  and  fo  are  for  ever  loft  to  their 
#wn,  if  their  Fort  u-nc  will  enable  them  to  live  there; 
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or  if  they  return  home,  perhaps  bring  nothing  with 
them,  but  the  Follies  and  Luxuries  of  our  Neigh- 
bours, by  which  we  fufTer  too  much  already. 

If  fome  think  it  a  Hardfliip  ,    that    many  of  our 
Employments^  are  given  to  other  People  ;  we  all  have 
jufl  Reafons  to  complain,  that  thofe  Employments 
are  fervcd  by   Deputies,    and  of  Confequencc  the 
greatcil   Part  of  tne  Profits  thereof  carried  out  of 
the   Kingdom,   and  fpent   abroad:     'Tis  our  Mif* 
fortune  that   too  many  of  the  UngUfby  who  obtain 
Places  in  this  Country,    feldom  favour  us  with  their 
Company  in  the  Enjoyment  of  them  ;    'tis  true,    we 
have  one  Vilit  from'  them,    when  they  come  over  to 
qualify  themfelves  here,  and  take  Poneflion  of  their 
Preferments  ;    tho'  fome  of  them,  will  not  even  be 
at  fo  much  Trouble,    but  obtain  Ad:s  of  Parliament 
in  England  to   difpence  with  their  Qualifications  in 
Ireland'^   and  after  this  Beginning,    we  fee  no  more 
of  them,  but  their  Names  in  our  publick  EUablifh- 
ments  ;    of  which  we  have  a  remarkable  Inllance  in 
one  who  having  obtained  an  Employment  in  Ireland^ 
landed  in  Dublin  on  a  Saturday  Evening,  went  next 
Day  to  a  Pariila-Church,    and  received  the   Sacra- 
ment ;    on  Monday  Morning  he  took  the  Oaths  in 
the  Courts,  and  in  the  Afternoon  fet  fail  for  England 
again,   and  we  never  faw  more  of  him. 

But  as  to  thofe  who  get  Preferment  here,  and 
live  and  fettle  with  us,  we  have  no  Caufe  to  repine; 
they  become  one  with  us,  heartily  efpoufe  the  Inte- 
rcft  of  the  Country,  and  are  in  all  Refpedts  an  Ad- 
vantage to  it;  we  can't  but  remember,  that  a  great 
many  confidcrable  Families  now  in  the  Kingdom, 
are  the  Defcendants  of  fuch,  who  came  hither  for 
Preferment  ;  and  we  mull  be  fo  juft  as  to  acknow- 
ledge that  thofe  Engli(hvien^  who  are  promoted  to  the 
higheft;  Preferments  in  the  Church  and  the  haiv  in 
Ireland^  generally  attend  their  Fun(5tions  here,  and 
^well  among  us. 
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The  greatell  Hardfliip,  we  fuffer,  on  Account 
of  the  i  cnlions  oq  our  Eftablifhment,  is,  that  for 
the  moil  Part  they  are  fpent  abroad :  Taxes  fpent  at 
home,  do  not  impoverifii  us,  though  private  Per- 
fons  may  fulTer  in  the  Payment  of  them ;  but  what 
ever  is  fpent  abroad,  is  a  general  Lofs  to  the  King- 
dom. 

Nor  can  we  altogether  excufe  the  Military  Offi- 
cers from  contributing  to  the  Impoverifhment  of 
this  Country  :  Of  the  many  General  Officers  on  our 
Eftablifhment,  very  few  of  them,  are  at  any  Time 
to  be  found  here,  tho'  they  are  perhaps  the  only 
Generals  in  Europe^  in  full  Pay  in  Time  of  Peace  ^ 
and,  if  at  anv  Time,  any  of  them  are  ordered  to 
review  our  Forces,  which  is  the  only  Part  of  Duty 
required  of  them,  they  expert  to  be  allowed  for 
that  Service  in  Ireland^  which  does  not  lall  above 
fix  Weeks,  or  two  Months,  300/.  or  500/.  over  and 
above  their  Pay  as  General,  which  is  as  much  as  any 
Lieutenant-General  in  the  Foreign  Service  is  al- 
lowed a  Year ;  and  this  too,  tho*  they  happen  to 
come  over  at  the  fame  Time  to  take  PofTeflion  of  a 
food  Govennuent  ;  many  of  our  Colonels  and  Field 
Officers,  by  the  fame  Example,  live  for  the  moft 
Part  abroad,  to  the  Difabling  the  poor  People  of 
this  Kingdom,  from  paying  that  very  Eftablifhment, 
by  which  they  are  maintain'd. 

W  E  are  apt  to  complain  of  the  Hardfliips  laid 
upon  us  by  England  in  refpcdt  to  our  Trade,  and 
■when  we  are  pinch'd,  and  inDiftrefs  charge  our  Mis- 
fortunes to  the  Account  of  other  People  ;  but  if  we 
truly  examine  all  Circumltances,  we  fliall  find,  that 
to  our  fclves  we  owe  moft  of  the  Misfortunes,  and 
Inconveniences  we  labour  under  ;  we  owe  them  to 
our  immoderate  Confumption  of  Foreign  Commodi- 
ties at  home,  and  extravagant  fpending  abroad. 

'Tis  not  to  be  wondcr'd  at,  that  we  fhould  grow 
poorer  every  Day,    under  fuch  an  improfitable  Iffue 
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of  Money,  which  all  the  Labour  of  the  People,  and 
Produce  of  the  Country,  with  every  Acquifitioa 
they  can  make,  are  not  fufficient  to  fupply:  This  is 
-an  Evil  long  complained  ot,  and  in  our  Days  is  in- 
creased to  that  Degree,  that  we  fhall  foon  be  ut- 
terly exhaufted,  unlefs  fome  effectual  Stop  be  put 
thereto ;  and  as  it  arifes  principally  from  our  feheSy 
'tis  much  in  our  own  Power  to  redrefs  it ;  with  this 
View  I  fhall  take  Notice  of  what  Provifions  our  An- 
celtors  made  in  this  Cafe,  and  beg  Leave  to  fuggelt 
fome  Expedients  that  may  remedy  this  growing 
EWl. 

Sir  yohn  Davis^  Attorney  General  in  Ireland  to 
King  yames  the  Firft,  in  his  Hijiorical  Relations^  has 
obfervM,  that  the  Abfence  of  the  Great  Lords ^  (who 
having  great  Eftates  in  Ireland^  yet  kept  their  con- 
tinual Refidence  in  England)  was  the  principal  Caufe 
of  the  flow  Pro^refs  made  in  the  Redudion  of  Ire^ 
land^  and  of  the  frequent  Rebellions  of  the  Iriflj^  who 
were  thereby  encourag'd  to  make  Encroachments 
upon  the  EngUfh^  and  difpoffefs  them  of  their  Lands  ; 
and  that  the  Kings  of  England  were  thereby  put  to 
the  Neceffity  of  fending  Armies  over  from  Time  to 
Time  to  reduce  and  reconquer  feveral  Provinces 
thereof. 

For  which  Reafon  an  Ordinance  had  been  made 
in  England^  the  3d  of  Richard  the  Second,  againft 

*  fuch  as  were  abfent  from  their  Lands  in  Irelandy 
*■  which  gave  tivo  Third  Parts,  of  the  Profits  there- 
'  of  unto  the  King,  until  they  returned  or  placed  a 
'  fufficient  Number  of  Men  to  defend  the  fame ; 
^  which  Ordinance  was  put  in  Execution  for  many 
'  Years  after,    as  appears  by  fundry  Seizures  made 

*  thereupon,  in  the  Time  of  Richard  the  lid,  and 
'  Henry  the  IVth,  Vth,  and  Vlth,  whereof  there  re- 
'  main  Records  in  the  Remembrancers  Office  here. 
*■  Among  the  reft,  the  Duke  of  Norfolk  himfelf  was 
'  impleaded  on  this  Ordinance^  for  two  Parts,  of  the 
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9  Profits  of  his  Lands  in  the  County  of  Wexford^  in 
^  the  Time  of  Henry  the  Vlth,  and  afterwards,  on 
'*  the  fame  Reafon  of  State,  all  the  Lands  of  the 
^  Houfe  of  Norfolky  of  the  Earl  of  Shrewsbury^  Lord 

*  Berkelyy  and  others   (who  having  Lands  in  Irelandy 

*  yet  refided  continually  in  England^)  were  entirely 
'  rcfumcd  and  veiled  in  the  Crown,  by  the  AB  of  Ah- 
^  fentees  made  the  28th  of  Henry  the  Vlllth. 

Not  only  two  third  Parts  of  the  Profits  of  the 
iands  o£  AbfcnteesvjQiYt  forfeited  by  Law,  but  if  any 
in  Office  went  out  of  the  Kingdom,  his  Office  became 
void  immediately,  and  therefore  in  the  a^th  of  Henry 
the  yith  an  Ad:  pafs'd  in  Ireland^  '  that  whereas  it 
9  was  in  Doubt,  if  any  Perfons  in  Office^  did  pafs  by 
f  Sea,  from  one  Port  of  Ireland  to  another,  whether 
*■  their  Offiees  were  void,  as  if  they  had  pafs'd  into 
*■  England^  or  into  other  Lands  out  of  Ireland'^  it 
f  was  thereby  DeclarVi,  that  any  Officer y  may  pafs 
f  in  Ships,  or  Boats,  from  any   part  of  Ireland  to 

*  another,  without  forfeiting  his  Office'.  And  by  ano- 

*  ther  Ad  made  in  the  fame  Year,  entitled,  an  Ati 
^  concerning  Ahfentees^  it  was  ordain'd,  that  if  any 

*  of  the  King's  Subjeds,  or  Officers,  be  abfent  out 
^  of  the  Land  of  Ireland^  by  the  Commandment  of 
'  the  Kingy  or  the  Governoury  or  Cotincily  that  their 
<  Lands,  Rents,  or  Offices  by  their  faid  Abfence^ 
'  fliall  not  be  feiz 'd,  nor  taken  into  the  King's  Hands, 
^  and  their  Offices  lliall  not  be  void. 

These  Ads  do  neccllarily  imply  and  prefuppofe 
that  there  were  then  Ads  in  Force,  (which  though 
now  not  mentioned  in  our  Statute-Books,  as  many, 
now  lying  in  the  Rolls-Office,  are  not,  yet  poffibly 
may  be  found,  in  fome  of  our  Offices  of  Record) 
whereby  the  Offices,  and  two  third  Parts  of  the  Pro- 
fits, of  the  Lands  of  Abfent ces^  were  forfeited  to  the 
King;  and  the  Statute  of  AbfentceSy  of  the  28th  of 
Henry  the  Vlllth^  expreily  takes  Notice,  that  tw:o_ 
Parts  in  three,  oi  the  yearly  Profits  of  the  Lands  of 
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Ji?fent  ^er/ofJSj  did  by  Reafon  of  their  AhfeucCy  ht^ 
long  to  the  King,  by  Vertue  of  the  Statutes  for  that 
Purpofe  provided. 

By  an  KQi  pafs'd,  lo  Car  I.  Cap.  21.  It  is  Ena6t- 
cd,  '  That  all  Perfons,  dwelling  in  England^  or  elfe- 
'  where,  who  Hiall  obtain  Titles  of  Honour,  among 
'  the  Nobility  of  Irelafid,  fh-All,  tho*  rcfidcnt  in  £;/^- 

*  kwdy  or  elfewhere,  contribute  towards  all  publick 

*  Charges,  tax^d  by  Parliament,  rateably  and  in  fuch 
'  Manner,  as  others  of  their  Rank,  Relident  in  thi» 

*  Kingdom,  are  or  fhall  be  liable  unto. 

These  are  the  legal  Provifions,  which  our  Aucefi- 
tours  made  to  prevent  our  Gentlemen  af  E.llate  and 
Office  from  living  abroad ;  and  we  don't  find  they 
were  ever  repealed :  happy  had  it  been  for  this  King-^ 
dom,  if  they  had  been  ducly  executed:  As  this  Evrl 
grovrs  daily  upon  us,  and  has  already  thrown  the 
Nation  into  a  wafteful  Confumption  of  all  its  Sub- 
llance,  "'tis  high  Time,  to  apply  fonie  Remedy  to 
Hop  this  immoderate  Drain,  which  has  reduced  us  al- 
moll  to  nothing:  And  this  can  be  done  no  other 
way,  than,  in  imitation  of  our  Ancejioiirs  and  of  all 
wife  Nation Sy  in  the  like  Cafe,  by  taxing  the  Eftates 
of  thofe,  who  out  of  Wantonnefs,  and  Luxury^ 
choofe  to  fpend  all  the  Profits  thereof  abroad,  to 
theEmpoverifhment  and  Ruin  of  their  Native  Coun- 
try. Unlefs  fome  fuch  Method  be  taken,-  we  fiiall 
foon  be  deprived  of  all  the  little  Money  left  among 
us,  be  difabled  from  anfwering  the  Charges  of  t\)& 
Publick,  and  become  a  Burthen  to  England^  as  in 
former  Times, 

'Ti  s  not  reafonable  to  expedl,  that  the  Security 
of  the  Proteltant  Religion  and  Intcrcft  in  this  King- 
dom, the  Profperity  of  the  People,  -.md  Safety  of 
the  Government,  fliould  all  give  way  to  the  Gratifi- 
cations of  our  Gentlemen  abroad;  if  they  fet  fo  high 
a  Value  on  their  Foreign  Pleafures,  that  for  the  Ei>- 
Joyment  of  them,  th&  Kingdom  muil  be  brought  in-- 
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to  Ruin;  'tis  to  be  hoped,  they  Ihall  not  be  indul- 
ged in  all  this,  without  contributing  their  Quota  to- 
wards the  Charges  of  the  ^ubkck.  As  the  Cafe  ftands 
at  prefent,  while  all  others  at  home  pay  largely  in 
Taxes,  for  the  Maintenance  of  our  Eltabliihrnent, 
Tbefe  Gefit/emef/y  tho'  they  have  generally  nothing, 
but  what  they  derive  from  this  Country,  yet  pay  not 
one  Farthing  for  the  Support  of  it.  They  have  in- 
deed the  Merit  of  paying,  by  their  foreign  Confump- 
tions,  the  Taxes  of  all  Countries,  but  their  own. 

'Ti  s  notorious,  that  fome  have  drawn  out  of  the 
Kingdom  100,000,  fome  200,000,  and  others  above 
300,000/.  the  lall  20  Years,  and  yet  the  faid  Per- 
fons  have  not  contributed  to  the  Support  of  the 
publick  Charges,  as  much  as  the  meanell  Perfons, 
who  pay  the  kajt  ^art  of  our  Taxes, 

I T  cannot  be  fuppofed,  that  our  Irijb  Laiidlordsy 
•who  live  abroad,  and  confume  no  Part  of  the  Pro- 
duce or  Manufadure  of  their  Country,  pay  the  leall 
Share  of  the  Duties  or  Taxes  thereof;  or  relieve 
any  of  its  Poor,  whofe  Miferies  they  never  fee ;  or 
make  any  Improvements,  who  never  mean  to  live 
among  us.  Nay,  their  living  abroad  feems  to  have 
fo  far  alienated  their  AfTedions  from  their  Country, 
and  hardened  their  Tempers  towards  it,  that  they, 
above  all  others,  are  remarkable  for  fetting  their 
Eftates  at  a  Rack  Rem^  fo  as  hardly  to  allow  a 
Livelihood  to  their  poor  Tenants,  by  whom  they 
are  fupported. 

There  is  no  Country  in  Europe^  which  produces, 
and  exports  fo  great  a  Quantity  of  Beefy  Butter^  TaU 
hwy  Hydesy  and  Wool^  as  Irelajid  does ;  and  yet  our 
Common  People  are  very  poorly  Cloath'd,  go  bare- 
legged half  the  Year,  and  very  rarely  tafte  of  that 
Flelhmeat,  with  which  we  fo  much  abound ;  Wc 
pinch  our  felves  in  every  Article  of  Life,  and  export 
more,  than  we  can  well  fpare,  with  no  other  EfFed 
or  Advantage,  than  to  enable  our  Gentlemen  and  ha* 
dies  to  live  more  luxurioufly  Abroad.  An» 
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And  ^hey  are  not  content  to  treat  us  thus,  but, 
add  Infult  to  ill  Ufagej  they  reproach  us  with  our 
Poverty,  at  the  fame  Time,  that  they  take  away  our 
Money  ;  and  can  tell  us,  we  have  no  Diverlions  or 
Entertainments  in  ir*?/^;;^ for  them,  when  they  them- 
felves  difable  us  from  having  better,  by  withdrawing 
ijom  us. 

But  'tis  to  be  hoped,  that  our  Legiflature  will 
take  Care,  that  thole  Gentlemen,  who  fpend  their 
Fortunes  abroad,  and  are  thereby  the  greatcll,  and 
almoft  only  Caufe  of  its  Poverty  and  Diflrefs,  ihall 
not  be  the  only  Perfons  favoured,  and  exempted 
from  paying  the  Taxes  thereof. 

A  Tax  of  four  Shillings  in  the  Pound  on  the 
filiates  of  JbfetJtees^  would  in  all  Likelyhood,  re- 
move the  Evils  complained  of,  by  flopping  in  a 
great  Meafure  thofe  wafleful  Drains  of  our  Moneys 
and  would,  in  all  Refpedls,  anfwer  the  Occalions  of 
the  Government ;  for  if  thefe  Gentlemen,  will  not- 
withdanding,  flill  live  abroad,  then  a  confiderable 
Fund  will  arife  out  of  their  Eftates  to  defray  the 
publick  Charges  ;  and  if  they  Ihould  return  home,, 
then  the  publick  Revenue  will  cncreafe  by  a  greater 
Produce  in  the  Excife  and  Culloms,  in  Proportion 
as  the  home  Confumption  would  be  enlarged  by  the 
fpendin^  qf  fo  much  more  Money  among  us;  either 
Way  the  publick  Occalions  would  be  fupply'd  ;  and 
the  People  relievM. 

W  E  may  farther  obferve  by  the  faid  Lift,  that  the 
great  and   continual  Prain  of  Money  out  of  this  ■ 
Kingdom,  is  frorri  the  large  Eftates ;  tew  Gentlemen 
offmall  Fortunes,  do, -or  can  live  abroad. 

.An  Adt  Di" Gavelkind  (whereby  all  Eftates  above 
^(^ol.  per  Ami.  ihould  deicend,  and  be  divided  in 
equal  Proportion,  among  all  the  Sons,  as  Coheirs, 
(with  certain  Relervation,  in  Favour  of  thofe,  who 
have  Titles  of  Honour,  of  all  prefent  Family  Set- 
tlements^ and  of  elde^  Sons,  if  it  fliould  be  thought 

E  '  advifeable) 
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advifeable)  would,  in  a  great  Meafure,  prevent  fo 
much  living  and  fpending  abroad,  and  induce  all  the 
Sons,  to  fit  down  on  their  own  refpeftive  Patrimo-? 
nies,  and  improve  them. 

Such  a  Defcent  of  Eftates  is  certainly  agreeable 
to  the  Law  of  Nature,  for  Children  equally  related 
to  their  Parents,  ought  to  be  equally  their  Care  ; 
but  our  Law  and  Cultom,  that  gives  the  whole  real 
Eftate  to  the  eldefl  Son,  lerves  indeed  no  other  Pur- 
pofe,  but  to  gratify  the  ^ride  and  Vanity  of  Fami- 
lies, and  leaves  to  the  younger  Children  (often  the 
moft  deferving)  a  poor  fcanty  Provilion,  or  perhaps 
no  Provifion  at  all  ;  whiHt  the  eldefl:  Son  is  tempted 
by  the  Largenefs  of  his  Eftate,  to  fpend  all  luxuri-^ 
oufly  abroad,  to  the  utter  Ruin  of  the  Family,  and 
great  Lofs  of  the  Kingdom.  The  'Tride  of  Names 
and  Families^  is  de/pifed  by  all  'People  of  Sen/e,  and  is 
rarely  to  be  found  but  in  'poor  Countries^  or  ^erfovs  of 
rediic'd  Fortunes^  and  is  generally  accompany'd  with  the 
Want  of  real  Merit. 

'  r  I  s  true  Policy,  and  would  tend  much  to  the  Be- 
nefit of  remote  Provinces,  if  Property  were  more 
equally  divided  among  the  Inhabitants  ^  large  over- 
grown Eilates  are  generally  confumed,  either  abroad' 
or  at  the  Capital,  and  may  be  reckoned  as  fo  much 
Tribute,  in  Effe^b,  drawn  from  the  Provinces ; 
while  fmall  Fortunes  are  fpent  in  the  Place  where 
they  arife,  with  more  Virtue,  and  Advantage  to  the 
Country. 

And  till  we  can  be  fo  happy  as  to  obtain  fucli 
an  A<5t  of  Parliament,  which  would  be  greatly  to 
the  Benefit  of  this  Kingdom ;  'tis  to  be  hoped,  that 
Gentlemen  o^  large  Eliates,  out  of  Regard  to  their 
Pofleritv,  and  the  Good  of  their  Country,  will  in 
their  Marriage  Settlements,  or  lafl:  Wills  choofe 
rather  to  bring  in  their  younger  Sons  for  a  Share  of 
their  Lands,  and  fo  make  many,  thriving  young  Fa- 
milies, than  by  giving  all  to  one  Son,  to  tempt  him, 
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by  extravagant  living  abroad,  to  put  an  End  to  the 
Family  at  once,  as  it  hath  often  happened  of  late 
within  the  Knowledge  and  Obfcrvation  of  every 
one. 

We  rauft  own,  that  there  are  many  of  our  Gen- 
tiemen  abroad,  who  wilK  well  to  their  Country,  and 
abhor  all  Thoughts  of  having  a  Hand  in  the  Ruin 
of  it;  who  yet  are  not  fenfible  hovv  much  this  King- 
dom is  diltrelTcd  and  fuilers  by  their  living  and 
fpending  their  Eftatcs  in  other  Countries;  but  when 
they  come  to  reflect  on  the  Confequcnces  thereof, 
and  fee  the  Poverty  and  Mifcrics  we  liibour  under  by 
their  Means,  and  that  they  thcmfelvcs  mull  at  lall 
iharc  therein,  *tis  not  to  be  doubted,  but  that  they 
will,  out  of  Regard  to  thcmfelvcs,  and  Compalfion 
to  their  Country,  change  their  Conduit,  and  adt  as 
becomes  them. 

We  mull  not  forget,  that  as  on  the  one  Hand  we 
fuffer  extrcamly  by  many,  who  have  abdicated  their 
Country,  and  have  no  Senfe  of  its  Miferies,  fo  ou 
the  other  Hand  we  lie  under  the  greateit  Obligati- 
ons to  thofe  Lords  and  Gentlemen,  who  conllantly 
live  and  fpend  their  Fortunes  among  us:  If  the 
Earl  of  Kildare  and  others  of  our  Nobilit}^,  Mr.  G- 
7wlly  and  others  ot  our  Commons^  had  not  all  along 
relided  among  us,  we  fliculd  long  fmce  have  been 
exhaufled  of  all  our  Treafure,  and  reduced  to  the 
greatefl  Diflrefs. 

I  c  A  n't  forbear  on  this  Occalion,  to  take  Notice 
oi  one  remarkable  Inftance,  among  many  others, 
which  Mr.  '^ohii  Darner^  one  of  our  richell  Com- 
moners, has  lately  given  us,  of  the  jull  Senfe  he  has 
of  the  Good  of  this  Country,  and  how  much  he 
has  the  Intereft  thereof  at  Heart.  This  Gentleman 
having  no  Profpec^l  of  ilfue  to  inherit  his  great 
Ellate,  in  order  to  engage  his  Brother,  (who,  we 
may  fuppofe,  is  delign'd  to  be  his  Heir,  and  has  fe- 
veral  Children,  and  a  large  Fortune  in  E}ghiud^ )  to 

E  2  fettle  . 
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fettle  in  this  Kif^gdotn,  has  agreed  to  make  over  to 
him  at  prefent  a  confiderable  Eftate,  with  a  fine 
Houfe  well  furnifhed  thereon,  upon  this  exprefs  Con^ 
dition  and  Conjidetation  ^  that  he  fhall  immediately 
bring  over  his  Family,  and  refide  among  us:  And  I 
am  informed  his  Brother  has  agreed  thereto.  By 
this  Means  he  has  provided,  that  his  Eftate  ihall 
continue  to  be  fpent  in  the  Kingdom,  which  other- 
wife  would,  in  all  Probability,  be  conftantly  carry'd 
off  after  his  Deceafe  ^  and  it  is  to  be  hoped,  that 
other  Gentlemen,  moved  by  the  fame  Spirit,  will 
Ihcw  themfelves  the  fame  true  '^atrlots^  and  by  their 
laft  Wills  oblige  their  Heirs  to  refide  among  us* 

Th  e  Love  of  one's  Country  is  feldom  found  in 
any  remarkable  Degree,  but  in  thofe,  who  live  long 
in  it,  agreeable  to  the  Intention  of  Nature^  which 
difpofes  all  Men  and  other  Creatures  to  a  Fondnefs 
for  thofe  Places  in  which  they  live ;  if  this  be  the 
Cafe,  I  fear  we  can  cxped:  but  little  Good  from 
thofe,  who,  by  forfaking  their  Country,  muft  have? 
loft  almoft  all  natural  Aftedion  towards  it;  and  this 
may  teach  us,  who  ftill  retain  a  Senfe  of  the  Duty 
we  owe  our  Country,  to  be  very  cautious,  on  all  fu- 
ture Elections  of  Parliament  Men,  or  on  any  other 
Occafions,  how  we  pay  any  Regard  to  thofe,  who 
do  not  live  conftantly  among  us.  It  muft  be  of  Ser- 
vice, to  take  publick  Notice  of  thofe  Adions,  which 
tend  both,  to  the  Good  and  Hurt  of  one's  Country; 
in  order  to  excite  us  to  the  Pra(5tice  of  the  Firft, 
and  prevent  our  being  guilty  of  the  Second. 


OF 
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OF    THE 

TRADEof  IRELAND 

IS  H  A  L  L  now  proceed  to  confider  the  Trade 
of  Irelafidy  in  order  to  examine,  whether  the 
Ballancc  arifing  from  thence,  will  enable  us  to 
anfwer  thofe  great  and  conftant  Draughts  upon 
us  from  abroad ;  And  alfo  to  give  fuch  a  jufl  Ke- 
prefentation  of  our  Commercial  Affairs,  as  that  Gen- 
tlemen^  by  being  better  apprifed  of  the  true  State 
of  their  Country,  may  be  thereby  qualified  to  think 
on  proper  Methods  and  Schemes  for  improving  the 
fame*  for  furely  nothing  will  fo  effe6tually  enable 
Men  to  take  right  Meafures  for  the  Good  of  their 
Country,  as  to  be  rightly  informed  concerning  the 
"Trade  and  true  Interelt  thereof. 

i  SHALL  confider  our  Trade  under  the  following 
tieadsi 

1ft.  I  SHALL  examine  what  Ireland  gains  or  lofes, 
both  in  refped:  of  its  general  Trade  with  all  the 
World,  and  of  its  particular  Trade,  with  the  fe- 
vcral  Countries,  it  has  Dealings  with, 

lldly.  1  SHALL  particularly  take  Notice  of  the 
Countries,  we  Trade  with,  to  moll  Advantage,  or 
Difadvantagc. 

llldly.  I  SHALL  fet  forth  thegreat  Benefits,  which 
accrue  to  England  by  the  Trade  of  Irelajidy  and 
how  much  it  is  its  Interefl  to  encourage  it. 

iVthly.  I  SHALL  offer  fome  Hints  for  the  better 
Improvement  and  Regulation  of  our  Trade. 

A  s  to  the  firft  Head,   we  are  to  obferve,   that  in 
grder  to  form  a  right  Judgment  of  the  Trade  of  any 

Country, 
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Country,  an^  whether  it  gains  or  lofes  in  its  Com-^ 
merce  with'  any  particular  Nation,  or  its  Traffick 
with  all  Countries,  'tis  abfolutely  neceffary  to  be 
well  informed  how  much  Money  that  Country  pays 
for  its  Imports,  and  receives  for  its  Exports,  for  the 
Difference  of  both  in  Value,  is  the  true  Meafure  of 
Lofs  or  Gain ;  if  the  Exports  fell  for  more  than  is 
laid  out  in  purchafing  the  Imports,  or  if  the  Imports 
coll  more  than  the  Exports  amount  to,  the  Diffe- 
rence will  be  returned  in  Specie,  and  is  call*d  the 
Ballance. 

Tho'  it  muft  be  Confeffed  to  be  very  diiEcult  to 
come  to  an  exadb  Knowledge  of  the  true  Value  of  all 
Goods  Imported  and  Exported,   in  a  Country  that 
has  an  extenlive  Trade,   and  has  loaded  its  Imports 
with  high  Duties;  yet,  I  hope,  we  Ihall  be  thought 
to  come  very  near  the  Truth,  by  the  Means  of  thofe 
Enquiries  and  Calculations  we  naVe  made,  arid  efpe- 
cially  by  the  Help  of  thofe  AbfiraBSy  which  have 
been  laid  from  Time  to  Time  before  the  Houfe  of 
Commom^   by  the  Officers  of  the  Cujfom-Hoitfe^  who 
make  up  Yearly  Accounts  of  the  Quantity  and  Va- 
lue of  all  Commodities  Imported  and  Exported:  and 
having  made  feveral  Ellimates  and  Obfervations  from 
the  faid  JbflraSis^    and  from  Copies  of  the  Cttfloni' 
Houfe  Books y   which  I  had  an  Opportunity  of  examine 
ing  very  carefully^   I  ihall  prefent  them  to  the  Rea- 
der in  one  View  for  his  better  Information,  judg- 
ing them  the  bell  Foundation  we  can  go  upon  for* 
forming  a  jufl  Ellimate  of  our  Trade,  compared  with 
other  Nations  ;  and  the  only  Way  to  Clear  up  the 
Miltakes  and  wrong  Notions,  which  feveral  enter-* 
tain  concerning  our  Trade  with  particular  Countries; 
and  as  there  are  feveral  Articles,  not  taken  Notice 
of  by  the  Officers  of  the  Cufoni-Houfe^  which  ought 
to  be  taken  into  Confideration,  when  we  are  drawing 
up  the  Ballances  of  our  refpedive  Trades,  I  Ihall 
endeavour  tofupply  them  in  what  follows, 

A  N 
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^N  ACCOUNT  of  the  Value  of  the  Exports 
and  Imports  of  Ireland  for  Seven  Years  ending 
the  i^h  of  March  1720,  taken  from  the  Cujiom- 
Houfe  Books  in  Dublin, 


Value  of  1 

Ih  the 

Exports 
in  Pounds 

Value  of 

Year. 

Imports. 

fterh 

1714 

^S^^7^5 

5)70688 

1715 

1007913 

873044 

1716 

1255085 

875566 

^7^7 

1 1 8001 2 

007160 

1718 

1 1 1.5304 

887758 

1719 

1038381 

801678 

1720  1 

859581 

683364 

I 

8046041 

6091258 

Value  of  Exports  at  a  Medi-" 
urn   yearly   for  faid    feven! 

Years. 

Value  of  Imports  at  a  Medi-" 
um  yearly  for  faid  feven! 
Years, 


s. 


Z 


1 149434    8  7 


870179  14  3^ 


Ballance  yearly  in  Favo«r  of  7       ^^   ^ 
Zr^/j;;^forfkid  feven  Years. J    ^792'54  H  3^ 


A  ^ 
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^N  ACCOUN  T  of  the  Value  of  the  Exports 
and  Imports  of  Ireland  for  feven  Years  ending 
the  24th  o^  March  1727, 


In  the 

Year 

Value  of  Exports. 

Value  of  Imports 

I72I 
1722 
1723 
1724 

1726 
1727 

/.  s.       H. 

986346  14   2 
1674269  12   2 
1090675  13   5 
1053782  13  II 

1026537  6  4 
1017872  15  4 
1062319  10  9 

I        s.         it. 

730558  10  9 
829367  17  2 

920802  II  6 
819761  13  3 
889832  18  5 
1030059  16  4 
830791  10  8 

, 

7311804  06  01 

6051174  18  i  j 

;  i,     f.    d. 

Value  of  Exports   at   a   ^^^^^^Ij^s^i;   ,  x 

yearly  for  laid  feven  Years,         j     44i43     9  i+ 

Value  of  Imports  ata  Medium  ycar-7   ©/r 

ly,  for  faid  feven  Years,  J  ^^^453  11  2 

Bllance    yearly    in  Favour  of  Ire-1  o     o       o 
land,^  dv  faid  feven.  Years.  j^iSooSp  18  3^ 


li^ 
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In  the  Value  of  the  Ex-  o..^  V^aiue  of  the  Imports 
Year- {from  Ireland  to  Great  from  Great  Britain  to 


Britain. 


Ireland. 


1721!  452203  12  p 
1722'  558400  10  5 

1723'  578009  7  I 

1724  497882  15  I 

1725  47797^  14  II 


1726 
1727 


504881  15  4 
462097  14  o 


43^75^ 

SSAS9 

472802 

540,587 
588024 

)0 


d. 

17 

6 

5 

1 

7 

5 

I 

8 

6 

7 

^ 

6 

19 

6 

I.       s:     d. 


3531448  09  7^571%  01  4  I 

Valueof  Imports  at  a  Medium  year- 7    -,-^^.^     o 
ly,  for  faid  feven  Years.  J  5       4  y 


Value  af  Ex  ports  at  a  Medium  year-? 

ly,  for  faid  feven  Years.  3   ^  '^'^^  y 


Ballancc  yearly,  in  Favour  of  Great- . 
Britaiji. 


5749  16  o 


F 


Ifl 


In  the 

Year. 
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Value  of  Exports  1  Value  of  Imports 
from  Ireland  to        from  France  to  Ive- 


France. 


d. 


1721 
1722 
1723 
1724 

1726 

1727 


121237  10 
122426  10 
176777  8 
214422  17 

^05317  7 

137702 

179568 


10 
12 


5 
2 
6 

7 

7 

10 


132908 
117881 

150.5^3 
141650 

^59^55 
193954  li  <^ 
177705  10  9 


2  3 

13  3 
18  3 

9  5 

5  ^, 


1157452  17  io'io737i9  II  7 


Value  exported  at  a  Medium  year-7  ./t^.^q     o  - 

ly,  foffaidfeven  Years.               J  ^''^^^''         ^ 

Value  imported  at  a  Medium  year-')  j-^ogg  jq  i 

ly,  for  faid  fevcn  Years.                  J  -^^^ 

^allance  yearly  in  Favour  of  Jr^/^//^.  11961   182 


lu 
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Value  of  Exports  to 

In  the 

Denmark  J      Norivny, 

Value  of  Imports 

Year. 

Hamburg, znd  Baltick 

from  thence. 

/.       s.     d. 

/.       J.     ^. 

172I 

S07OO       I    4 

49742  7     8 

^ 

1722 

4(^531     4  8 

54292   0    II 

1723 

44951     I  9 

67000  9      9 

1724 

42049  10  3 

74300  8   II 

17^3 

39574  17  5 

59400  3   II 

1726 

53211     99 

67193  7     6 

1727 

55189  10  4 

75526  I     4 

/.    /.    d. 

362207  15  6 

447455  0    0 

Value  of  Imparts  at  a  Medium  year-  J     /)  ->  o-^  i 
ly,  for  faid  feven  Years.  ^       ^"         " 


Value  of  Exports  at  a  Medium  year- 
ly, for  faid  feven  Years. 

Ballancc  yearly  againft  Irdatid, 


I    51743   iP    4 
12178    3    6 


In 


In  the 
Year 


170,1 
1722 
1723 
1724 

17261 
1727 


Value  of  Exports  to 
HoUand  and  Flanders 


I      s.  d. 

87032  Ip  II 

89327   4  I 

60866   7  7 
52618   I 

63922  15  3 

93713  IJ  ^ 

100865  10  4 
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Imports  from  thence 


55624  16  9 

82224  17  2 
70048  14  3 
69206  2  2 

84048  6  2 
70031     o  5 


54834613    9I  492371     o 


Value  exportedat  a  Medium  year- 
ly, for  faid  feven  Years. 


Value  imported  at  a  Medium  year-7 

17,  s 


7h3S    4 
7033^  14 


4 


Ballance  yearly  in  Favour  of  Jr^/^//;^/.       7996  10    6 


lu 
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In  the 
Year. 

Value  of  Exports  to 
SpaWy  Portiigaly  and 
the  Mediteranean. 

Imported  from 
thence. 

—1 

t)iflference. 

A       s.    d. 

/.       s.     d 

/.       /.     d. 

I72I 

1722 
1723 
1724 

1726 

1727 

176768    6     I 
183239  13    0 

147265    I  II 
149084    I    0 

13575^    8    8 
1 18049    4    5 
146353  12  II 

S79^3  ip  II 
S^3^3  I  0 
68153  18  9 
60959  16  II 
61584  0  6 
96839  6  6 
64007  19    6 

I1057411     8    o  465932    3     I 

Value  Exported  at  a  Medium  year-?    -,- ^o 
ly.  ^5533 


Value  Imported  at  a  Medium  year-7  ^^/^  .^ 


I  14    7 


Ballance  yearly  in  Favour  of  Ir^/^;;^.       84497       !• 


Itt 
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In  the 

Exported   from  Ire- 

Year. 

land  to"  the  Vlanta- 

tiuns.  Value. 

/.       s.     d. 

I72I 

68404      3      2 

1722 

74344    9    6 

1723 

82806    6    9 

1724 

96825    8  10 

'7^5 

103998    2    4 

1726 

110313  19    7 

1727 

1 18244  10     I 

^54937    0    3^ 

1        s.     d. 

Value  Exported  at  a  Medium  yeaf-7  •^ 


9 


A  TA- 
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A  TABLE  of  the  Value  of  the  Exports  and  Im-  * 
ports  of  Irelandy    at  a  Medium  yearly,    for  Seven 
Years,  ending  the  n4th  of  March  iy%y» 


The  Nations 
to  and  from 
which  the 
'Exports  and 
Imports  are 
made. 


Great-Britain 
Trance^ 
Denmark., 
Kortvay, 
Hamburgy 
and  the 
Baltick. 
HoUandznd? 
Flanders,  S 
Spain,  For-  ^ 
tugal,  andf 
the  Medi-C 
teranean.  J 
Tlantations. 


Total- 


Exports  in  Va- 
lue. 


Imports  in  Va- 
lue. 


/.     s.     A. 

504492  12  9 
165350  8  3 


51745  19  4 

78335  4  10 

151058  15  5 

95562  9  o 


1044543     9     7 


Bftllance. 


/.     s.     d. 


/.     s.     d. 


510242    8    9i     5749  16    c 
153388  10     ij  11961   18     2 


63922     2  10    12178     3     5Againftus 


70338  14    4'     7996  10    6 


66^61    14  7 


84497  ©  10 
93562  9  o 


864453   10     7I 


Againft  us 
For  us. 


For  us. 

For  us. 
For  us. 


Net  Ballance  in   Favour  of  Ireland  at  sl  , 
Medium  yearly  for  iaid  (even  Years.        ; 


1S0089  19    © 


N.  B.     All  Fraftions  lefs  than  a  Penny  are  omitted,  which  amount  to 
nine  Pence  in  the  whole. 


The 
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The  A^alue  of  Imports  from  all  Coan-p        /.         s.     d. 

tries   into   heh'Jiii  at   a  Medium >•  864453  i^  ^ 

yearly  for  the  lalt  feven  Years  is,   3 
The  Value  of  Imports  from  Great-l    ^^o^^^^     8  o 

Britain  at  a  Medium  yearly.  S 

So  that  the  Imports  from  Great  Bri- 
tain only,  are  in  Value  near  5  Parts 

in  8,  of  our  whole  Importations. 
The  Value   of  our  Exports  to   all^ 

Countries  at  a  Medium  yearly  for >  1044543     p  7 

faid  feven  Years.  -^ 

The  Value  of  Exports  to  Gr^^f  Br/-7    ro44Q2  12  0 

tain  yearly  at  a  Medium,  J  ^  ^ 

Therefore  our  Exports  to  Great  Bri" 

tain  only,    are  in  Value  near  half  of 

our  whole  Exportations. 
The  general  Ballance  in  Favour  of^ 

Ireland  at  a  Medium  yearly  for  fe-f    «^o«  ^^   ,j^  -r 

ven  Years,   ending   the   24th   ofQ     ^^  ^*+    ^  ^"^ 

March  1710,  was,  ^ 

The  general  Ballance  for  Ireland  at  ap 

Medium  yearly  for  lail  feven  Years  i»  i8co8p  18  3^ 

v/as,  1^ 


The  yearly  Decreafe  of  the  Ballance')^     ^^^z-.   _/; 
^r  Tvc^Ar  fnr  kf}  i^vrn  Years.  f      yV*^4    lO 


of  Trade  for  lafl  ieven  Years, 


Value  of  Imports  in  1726,  1030059  16  4^- 

Value  of  Exports  in  1726,  1017872  154 

Ballance  againfl/f^/^z/i^, in  1726  12187     ^  ^^ 


Thus 
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Thus  far  wc  arc  inllru(5ted  by  the  Ctifioni'-Hotife 
Books ^  concerning  the  Value  of  our  Commodities  Im- 
ported and  Exported,  and  the  refped^ive  Ballances, 
depending  thereon,  and  find  that  the  Bal  lance  in  our 
Favour  of  all  our  Trade  in  general,  taken  at  a  Me- 
dium yearly,  for  the  laft  feven  Years  ending  the  24th 
oi  March  1727,  amounts  to  180085?/.  i8j.  3^. 

It  is  proper  to  take  Notice  of  the  Manner  of 
Valuation  prac^is'd  by  the  proper  Officers  who  (as 
I  am  well  informed)  value  all  our  Exports  at  a  Me«i- 
dium  of  the  Price  Current  in  our  Markets  at  home; 
and  all  the  Imports,  at  the  mean  Rate  we  arc  fup- 
pos*d  to  pay  tor  them  to  other  Countries ;  And  to 
do  Juflicc  to  the  Care  and  Skill  of  the  Officers,  wc 
xnult  obfervc,  that  of  late  Years,  they  arc,  for  the 
mofl  Part,  pretty  exad:,  and  right  in  their  Valuati- 
ons ;  their  Books  fhew  that  they  have  made  it  their 
Bulinefs  to  be  well  inform'd  by  Merchants ,  and 
other  Dealers,  of  the  Current  Plates  of  Commodi- 
ties both  at  Home  and  Abroad. 

It  muft  be  own'd,  that  this  Manner  of  Valuati- 
on, will  not  give  us  the  true  Ballances  of  our  Trade 
with  other  Countries;  for  though  in  refpedt  to  the 
Imports,  no  Alteration  is  to  be  made  in  the  Va- 
lue of  them,  on  the  Suppolition  that  we  rate  them 
no  higher,  than  the  prime  Coft  we  pay  for  them 
to  other  Countries,  yet  we  rauft  add  to  the  Value 
of  our  Exports,  whatever  we  fell  them  for  Abroad, 
more  than  they  are  rated  for  at  Home ;  this  Addi- 
tional Value  arifcs  from  the  Duty  and  Charges  of 
Exportation,  the  Freight,  Expence  and  Profit  of 
Alerchants,  which  in  long  Voyages  are  very  Confi- 
derable,  and  enhance  the  Price  of  Commodities  to 
the  Gain  of  that  I>Iation,  in  whofe  Ships,  and  on 
whdfe  Account  thcfe  Goods  are  Exported, 

G  To 
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To  adjuft  thcfc  Articles,  that  arc  either  to  be 
hdded  to,  or  fubftraded  from  the  refpedive  Bal- 
lances,  as  they  are  fettled  by  our  CtiftofJi-Houfe  Offi-' 
cersy  is  very  difficult,  and  requires  the  Knowledge 
of"  many  Particulars,  not  eafily  to  be  come  at ;  how- 
ever I  Ihall  endeavour  to  give  all  the  Satisfaction, 
I  am  able,  from  fuch  Lights,  and  Information,  as 
I  have  had  in  this  Affair,  and  in  the  firft  Place  I 
ihall  lay  down  anEflimate  of  the  Tunnage  of  Ship- 
ping, employed  in  the  Trade  of  Ireland  for  feveral 
Years. 


A  N 
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AN  ESTIMATE  of  the  Tunnagc  of  Ship 


In  the 

Year 

Number 
of  Ships. 

■ri/Z?Tuns 

Eughjh 
Tuns. 

Scotch 
Tuns 

1721 

3499 

35006 

94177 

15739  ■ 

1722 

3^57 

33212 

218299 

18355  • 

1723 

4012 

42156 

96440 

19247  . 

1724 

3S33 

390^3 

95980 

^9^9S 

17^5 

3461 

3<^79i 

92321 

18098 

1726 

3703 

43089 

I 0396 I 

19882 

1727 

3494 

40469 

9939^ 

15648 

Totals.  -" 

■  ^S^S9 

269792 

800572 

126064 

At  a    - 

\ 

Medium^ 
yearly.   • 

;i  3^^s^ 

38541' 

1143^7^ 

I 8009 J 
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ping  employed  in  the  Trade  of  IRELAND. 


Dutch     . 
Tuns. 

EaftCoiW' 
try  Tuns. 

French 
Tuns. 

spamjb 
Tuns. 

Totals— 

—       8641 

3^44 

1384 

231 

158422 

-—     1 1 20 1 

2444 

2868 

115 

286494 

P292 

3915 

^7  SI 

205 

173986 

^6y 

12318 

15)89 

i" 

16992J 

I 1870 

2i79i' 

77S'- 

3^S 

162404 

-^ —    12266 

ipio 

2400 

432 

183940 

12086 

^543 

2652 

401 

173193 

66323 

^^SS3i 

14819^ 

2260 

1308364 

9474) 

'    4079.V 

2"7t'4 

322^ 

I 86909r 

This 
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This  Ellimate  lliews  us,  what  Share  wc  our- 
felves,  as  well  as  other  Countries  have  in  the  Ship- 
ping employed  in  the  Exportation  and  Importation 
of  our  Commodities  ;  but  what  Proportion  of  thofe 
Commodities  are  exported  or  imported  on  the  Ac- 
count of  our  own  Merchants,  is  not  fo  eafy  to  af- 
certain ;  but  upon  the  beft  Enquiry  I  have  been  able 
to  make,  I  judge,  that  at  a  Medium  the  third  Part 
of  the  Value  of  our  whole  Exports,  may  be  the 
Proportion  that  our  Merchants  Export  on  their  own 
Accounts,  and  that  a  Profit  of  ill.  per  Cent,  at  a 
Medium,  may  be  allowed  to  arife  from  this  Part  of 
our  Exportation,  including  the  Freight  of  pur  own 
Shipping  :  Upon  this  Suppolition,  the  Gain  accru- 
ing to  the  Kingdom  thereby,  will,  by  an  Allowance 
oi  111. per  Cent,  for  the  Sum  of  348500/.  f\\'hich  is 
the  third  Part  of  our  whole  Exportation)  amount 
to  41800/.  per  j4}jn.  and  if  we  fhould  be  concerned 
in  half  the  Value  of  our  Exports,  or  that  the  Gain 
ariling  from  thence  fhould  be  18  per  Cent,  as  fome 
imagine^  then  a  Profit  of  ^^^60 1,  muft  be  brought 
into  the  Account. 

This  furplus  Profit  arifes  from  that  Part  of  our 
Exports,  which  we  fend  Abroad  on  our  own  Ac- 
counts, and  fell  for  fo  much  more  Abroad,  than  they 
are  rated  at  Home ;  and  muft  be  added  in  our  Favour, 
to  the  yearly  Ballance  of  180089/.  ipj.  flated  by 
the  Cuftom-Houfe-OlHcers;  and  in  Cafe  thofe  Offi-, 
ccrs  Ihould  have  rated  our  Imports  higher  than  we 
paid  for  them  to  Foreigners,  the  Overplus  ought  to 
be  deducted  from  the  Value  of  the  Imports  fet  down 
by  them,  which  will  increafe  the  Ballance  in  our 
Favour;  and,  on  the  contrary,  the  Overplus  ought 
to  be  added  to  the  Value  of  our  Imports,  if  they 
have  under-rated  them,  which  will  leflen  the  Bal- 
lance :  But  tho'  it  would  be  agreeable  to  find  the 
Ballance  of  Trade  enlarge  in  our  Favour,  from  fo 
eonliderable  an  Addition  to  it,    arifmg  from  fome 

Articles* 
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Articles,  which  could  not  come  within  the  frovlnc^ 
of  the  Cuftom-Houfe-Officer-s,  yet,  upon  Examina- 
tion, I  am  afraid  we  Ihall  find  a  great  Drawback 
upon  U3,  and  be  obliged  to  abate  a  great  deal  of 
that  fuppos'd  Ballance,  and  perhaps  reduce  it  lower 
than  the  Ballance  ftated  bv  the  Culiom-Houfc,.  when 
"vve  conlider  the  great  Quantity  of  Goods,  which 
are  yearly  run  into  the  Kingdom,  without  any  En- 
try in  the  Cuftom-Houfc  Books  or  Duty  paid  lor 
the  faiTie,    for  which  we  paid  Value  abroad. 

*Tis  impolTiblc  to  ascertain  the  Value  of  this 
clandeftine  Importation,  but  the  fair  Trader  com- 
plains of  great  Quantities  of  all  Sorts  of  Eaff-hdia 
Commodities,  Silks,  Tobacco,  Wine,  cj'c'.  imported 
by  Stealth  ;  and  of  late  we  have  difcover'd  a  long 
Scene  of  Running  of  Brandy,  even  in  our  Metrcpo- 
lis,  where  Officers  abound,  and  are  under  the  imme- 
diate Eye  of  the  Commilfioners  ;  and  yet  neither 
the  Trulls,  nor  Oaths,  Penalties,  or  Number  of 
Officers  were  fufficient  Checks  to  prevent  their  be- 
ing bribed  by  the  Runners  ;  if  'tis  fo  difficult  to 
prevent  this  fort  of  Traffick  in  Dubli;/,  what  Quan- 
tities mufl  we  fuppofe  to  be  privately  imported  in 
the  other  Parts  of  the  Kingdom,  in  a  Compafs  of 
near  800  Miles  in  Circuit,  abounding  in  Harbours 
and  Creeks,  where  neither  the  Number  or  Care  of 
Officers  can  be  fufficient,  to  prevent  thcfe  clandeftine 
Conveyances  ;  and  tho*  fuch  fort  of  People,  are  by 
a  late  Ad  of  Parliament  depriv'd  of  the  Ufc  of  the 
I/Ie  of  Man  for  carrying  on  this  Traffick,  yet  how 
eafy  is  it  to  Ihift  the  Scene  of  this  pernicious  Deal- 
ing, when  the  Profit  fhall  countervail  all  Hazards, 
as  it  always  does,  where  the  Duties  are  high  ;  but 
whatever  is  the  yearly  Ballance  on  our  Side  by 
Trade,  whether  1 00000/.  or  280000/.  or  more,  yet 
all  this  falls  very  much  ihort  of  anfwering,  that  im- 
moderate aud  unprofitable  Drain  of  Money,  we  la- 
bour under,  to  fupport  our  Gentry  abroad  j  what- 
ever 
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jever  Gain  we  make  iti  any  Part  of  the  World,  is  im- 
mediately carry'd  ofFby  this  Flux,  which  has  already 
confum'd  the  greateft  Part  of  our  Capital  Stock,  as 
appears  by  that  univerfal  Face  of  Poverty,  which  is 
fpread  over  the  Nation. 

I  SHALL  clofe  this  Head,   with  an  Obfervation, 

which  may  pafs  for  a  political  Axiom,  that  one  of  the 

greateji  Evils,   which  can  befal  any  Country ,  is  to  have 

the  Gentlemen  ofEJiate,   and  Employment  defert  ity  and 

fpend  the  ^Profits  thereof  abroad* 


TJNDER  the  fecond  Head  I  Ihall  take  Notice 
of  the  Countries  we  Trade  with,    to  moft  Ad- 
vantage or  Difadvantage* 

A  N  D  I  lliall  lay  down  the  following  Rules,  as  a 
Foundation,  to  judge  by. 

I.  T  H  A  T  is  the  moft  advantageous  Trade,  which 
takes  off  the  greateft  Quantity  of  the  Produce  of  a 
Country,  and  efpecially  of  its  Manufadtures,  and 
which  imports  feweft  Commodities,  and  thofc  capa- 
ble of  farther  Improvement;  in  which  Cafe  there 
will  be  the  greateft  Return  in  Specie  to  make  up  the 
Ballance. 

II.  O  N  the  contrary,  that  is  the  moft  difadvanta- 
geous  Trade,  which  takes  off  the  fmalleft  Quantity 
of  the  Produce  of  a  Country,  and  that  unmanufactu- 
red, and  in  Return  imports  the  greateft  Quantity 
of  Commodities  for  Luxury,  and  fully  wrought  up^ 
in  which  Cafe  the  Imports  will  moft  exceed  the  Ex- 
ports in  Value. 

According  to  this  Rule,  we  ftiall  find  the 
Trade  of  England  of  great  Importance  to  us,  lince 
it.  takes  oft'  above  the  Value  of 500000/.  yearly, 
which  is  near  the  Half  of  all  our  Exports,  and  a- 
mong  the  reft,  the  greateft  Part  of  our  Linnen  Ma« 
nufadures,  'Ti* 
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'Tis  true,  the  Englifi  take  from  lis  all  our  Wool/, 
Worlled,  Woollen  and  Linnen-Yarn,  which  they 
work  up  to  their  great  Advantage,  and  Import  to 
us  in  Manutad:ures  fully  wrought  up,  near  the  full 
Value  of  all  we  Export  to  them. 

Our  Trade  to  Spain ^  Portugal ^  and  the  Mediter- 
ranean is  very  beneficial  to  us,  lince  it  carries  off 
yearly  to  the  Value  of  ijiooo/.  in  our  Commodi- 
ties, and  in  Return,  we  have  from  thence  near  three 
Parts  in  five  of  the  Value  returned  in  Specie^ 

HOLLJND  and  Flanders  take  from  us  to  the 
Value  of  78000/.  yearly  in  the  fimple  Produce  of 
the  Country,  principally  in  Raw  Hides,  which  they 
Tann,  and  in  great  Quantities  of  Butter  ;  and  in 
Return,  they  fend  us  the  Value  of  70000/.  in  Hoi- 
andsy  Cambricks^  Madder^  and  other  Commodities, 
moll  of  which  we  could  furnilli  ourfelves  with,  from 
our  own  Induftry,  if  proper  Meafures  were  taken. 

We  fend  to  Hamburg^  Norway^  and  the  Baltick 
yearly  to  the  Value  of  52000/.  and  import  from 
thence  to  the  Value  of  64000/.  fo  that  there  lies  a 
Ballance  of  12000/.  yearly  againft  us^  but  confider* 
ing  that  our  Im.ports  from  thence  confill  principally 
of  Deal  Boards,  Timber  of  all  Sorts,  Iron,  Hemp^ 
and  Naval  Stores,  which  we  cannot  be  without,  or 
fupply  ourfelves  with  cheaper  ellewhere,  we  mull 
be  content  with  that  Trade  on  the  Foot  it  Hands. 

As  to  the  Trade  o^ France ^  by  the  Cuftom-Houfc 
Books,  (from  which  I  always  take  fuch  Ellimates 
and  Valuations  as  are  herein  mentioned)  the  Va- 
lue of  our  Exports  thither  yearly  at  a  Medium  of 
the  lafl  feven  Years,  amounts  unto  1650O0/.  and  our 
Imports  from  thence  to  153000/.  per  Ann,  by  which 
we  feem  to  have  a  Ballance  on  onr  Side  yearly  of 
12000/.  but  if  we  make  Allowances  for  great  Quan- 
tities of  Silken  Manufidure,  Brandy,  and  many  other 
expenfive  Articles, clandellincly  imported  from  thence 
from  Time  to  Timc^  we  Ihall  find  I  am  afraid,   a 

H  confidera^* 
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tonfiderable  Ballance  lie  againft  us,  as  appears  plainly 
from  a  conllant  Courfe  of  Exchange  in  Favour  of 
Francei> 

We  find  by  the  Cuftom-Houfe  Books,  that  the 
Importation  of  French  Wines  has  increafed  fo  much 
of  late  Years,  that  there  is  a  third  Part  more  now- 
imported  than  ufed  to  be  twelve  Years  ago,  not- 
withftanding  the  prime  Coil  thereof  has  been  conli- 
derably  railed  upon  our  Merchants  m  France^  and 
the  Price  thereof  increafed  much  more  on  our  Con- 
fumers  at  home. 

I T  may  be  therefore  advifeable  to  put  a  v*5top  to 
this  immoderate  Confumption  of  French  Wine,  by 
laying  an  additional  Duty  thereon,  which  will  have 
this  good  Effect  that  we  fliall  thereby  fave  a  great 
deal  of  Money  to  the  Kingdom  yearly,  and  at  the 
fame  Time  increafe  the  Confumption  of  the  Produce 
of  the  Country,  and  conlequently  our  home  Excife. 

M  A  N  Y  are  of  Opinion,  that  the  French  Trade, 
is  very  detrimental  to  this  Country,  i//,  Becaufe 
our  Importations  from  thence  confill  principally  of 
Wine  and  Brandy,  which  are  Materials  for  Luxury, 
and  not  for  Ufe.  idly^  Becaufe  the  French  will  take 
no  Manufactures  from  us,  not  even  a  Tann'd  Hide, 
nor  any  other  Produce  of  our  Country,  but  what  is 
ufeful  either  for  their  ManufaAurcs  at  home,  or  ne- 
ccflary  for  the  Support  of  their  American  P'lanta- 
tions  abroad* 

But  then  we  ought  to  confiderj  that  it  appears 
from  the  Quantity  of  our  Commodities  exported  to 
France^  at  a  Medium  yearly  for  feven  Years  ending 
1726,  taken  from  the  Cuftom-Houfc  Books,  that  the 
French  take  from  us  one  Year  with  another  two 
Parts  in  five  of  all  our  Tallow,  above  one  third  of 
all  our  Butter,  a  fourth  Part  of  our  raw  Hides,  and 
above  one  third  Part  of  all  our  Beef,  which  laft  Com- 
modity may  otherwife  lie  a  Drug  upon  our  Hands, 
liince  no  other  foreign  Nation  has  Occalion  for  the 

iame, 


fame,  either  for  their  own  Confumption,  or  for  tho 
Ufc  of  their  Colonies  ^  -yve  Ihould  alfo  conlider  that 
we  have  been  long  ufcd  to  the  Drinking  of  Wine, 
and  in  all  Likelihood  will  not  fail  to  continue  the 
Ufc  of  it,  and  that  we  can't  have  Wines  fo  cheap 
from  other  Countries,  and  that  the  Duty  laid  there-* 
on  is  a  great  Support  to  our  Eftablifhment  5^  for 
thefe  Reafons  we  can't  think  this  Trade  fo  very  de- 
trimental as  fome  would  make  it :  It  could  be  wifli^d 
indeed,  that  proper  Reprefentations  were  made  to 
the  French^  to  make  them  fcnlible  that  we  ihew 
more  Favour  to  them  in  the  Duties  on  Wine,  than 
to  any  other  Nation  ;  and  that,  in  Return,  we  might 
reafonably  exped  fome  Favour,  in  our  Trade  with 
them,  with  Refpedt  to  the  Duties  on  our  Commodi- 
ties, and  not  to  be  treated,  as  we  are  at  prefent, 
with  as  great  Severity,  as  thofc  Nations  are,  who 
lay  very  high  Duties,  and  even  Prohibitions  an  thei^ 
Commodities. 


3/^/y,  T  SHALL  now  confider  the  great  Benefits 
X  which  accrue  to  England  by  the  Trade  of 
Irelatidy  and  how  much  it  is  its  Interefl  to  encourage 
it,  which  I  Ihall  endeavour  to  ^nake  appear  in  the 
following  Particulars. 

i/?.  It  appears  from  the  Cuftom-Houfe  Books^ 
that  the  Value  of  our  Importations  from  all  Coun- 
tries, at  a  Medium  yearly  for  the  lafl  feven  Years, 
amounts  to  864453  /.  10  j.  7  d.  and  that  the  Imports 
from  Great-Britaifj  alone  amount  to  51024a/.  Sj.  9^. 
which  is  near  five  Parts  in  eight  of  our  whole  Im- 
portations, and  they  confifl  chiefly  of  Woollen  and 
Silken  Mani^fadures,  Coffee,  Tea,  Callicoes^  Muf- 
lins.  Tobacco,  Sugar,  Coals,  Hops,  Bark,  Iron- 
Ware,  and  Glafs-W^are,  ^c.  all  which  are  Commo- 
dities work'd  up  to  theHeighth*  and  I  believe  that 
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upon  Examination,  it  will  be  found  that  we  take 
on  a  much  greater  Quantity  of  the  feveral  Manu- 
fadureg  of  England^  except  theirWooUen,  than  any- 
other  Country    in  Europe. 

idly,  Whereas  ^t is  commonly  judg'd,  that  the 
Importation  of  foreign  Goods  is  a  Lois  to  the  Na- 
tion that  receives  chcm ;  fmce  otherwife  Bullion 
would  be  returned  in  Lieu  thereof:  We  fhall  find 
on  the  contrary,  that  England  receives  a  vaft  Benefit 
by  all  the  Goods  we  fend  them ;  for  the  V\^ool,  Wool- 
len-Yarn, and  Worfted,  which  they  have  from  us 
yearly  to  the  Quantity  of  between  i  and  300000 
Stones,  at  18  Pound  Weight  the  Stone,  and  for 
which  they  pay  us  about  130000/.  when  fully  manu- 
fa(5tured  by  the  People  of  England  will  fell  for 
5000CO  at  lealt  in  foreign  Markets,  which  is  a  Be- 
nefit that  would  otherwife  accrue  to  the  People  of 
Ireland^  had  not  England  rcferv'd  the  Manufadlure 
and  Profit  thereof  to  themfelves. 

In  like  Manner  they  receive  from  us  yearly,  as 
appears  from' the  Entries  in  our  Cufiom-Houfe 
Books,  taken  at  a  Medium  yearly  for  feven  Years 
ending  the  :24th  of  March  1726,  to  the  Value  of 
^ly^il.  in  Linncn-Yarn,  which  when  worked  up  in- 
to Tickings,  1'apes,  Girths,  and  many  other  Sorts 
of  JNTaiiufadtures  in  Englai/d^  become  thereby  worth 
icoooo/.  more  than  their  firfl  Coll. 

They  alfo  take  from  us  great  Quantities  of  Raw 
Hides,  Tallow,  and  Linnen,  which  they  Export  to 
foreign  Countries,  and  their  Plantations  to  great  Ad- 
vantage. 

^dly^  It  appears  from  the  Ellimate  of  the  Tun- 
nage  q\'  Shipping,  employed  yearly  in  the  Trade  of 
Ireland,  beiore  fet  forth,  that  whereas  the  whole 
Tunnpge  amounts  at  a  Medium  yearly  to  iSdpop 
Tun,,  the  Englifh  mid  Scotch  Tunmigc  fo  employed 
comes  to  3  3a37<5  Tuns,  which  is  more  than  Two- 
thirds  of  the  Whole,  and  allowing  but  Nine  Shil- 
'    ■  iing^ 
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tings  Gain  on  each  Tun  at  a  Medium,  which  is  very 
niodcrate,  there  arifes  a  yearly  Profit  of  5(^562/.  4$-. 
to  the  Engltjh  and  Scotch^  on  this  Article  of  Freight 
only  in  the  Irijfj  Trade. 

^hly^  Our  Exportations,  as  well  as  our  Freight 
being  principally  carry'd  on  the  Account  of  Englifh 
Merchants^  there  arifes  a  very  conlidcrablc  Profit  to 
them  on  this  Article,  which  is  commonly  cftimated 
to  be  double  the  Freight,  to  make  good  Expences, 
Enfurance,  and  Merchants  Profits  ;  but  being  wil- 
ling to  be  under  the  real  Value  in  thefc  Computa- 
tions, it  may  be  reafonably  allowed  that  a  Profit  of 
Soooo/.  accrues  to  England  yearly  on  this  Article 
of  the  IrifJj  Trade. 

Stilly y  To  all  thcfe  Advantages,  we  are  to  add 
the  grcateft  of  all,  which  arifes  from  our  Lords  and 
Gentlemen  of  Eftatc  and  Employment  living  and 
fpending  all  their  Incomes  abroad,  to  the  Value  of 
5  or  600000/.  yearly,  whereof  the  greatell  Part  is 
confum'd  in  England^  and  may  be  reckoned  as  fo 
much  clear  Gain  to  it,  without  the  leaft  Value  re- 
turn'd  for  the  fame. 

This  plainly  appears  from  the  Lift  o^ Abfentees^ 
hereunto  prefixed,  wherein  the  Names  of  the  Per- 
fons,  and  the  yearly  Value  of  their  Eftatcs,  Em- 
ployments, and  Pennons  fpent  abroad,  are  particu- 
larly mention'd ;  and  for  this  Reafon,  becaufe  it 
would  be  impofFible  to  convince  the  World,  that  fo 
much  of  our  Subflance  is  carry'd  off  by  this  Chan- 
nel, by  any  other  Method,  than  by  pointing  out  the 
Perfons  to  whom,  and  the  Eltates  from  whence  thofe 
Drains  are  made  \  but  now  every  one,  on  examining 
the  Particulars  contained  in  the  faid  Lift,  which  have 
been  collected  with  great  Pains  into  one  View,  may 
fatisfy  himfelf,  whether  they  arc  truly  fet  forth  or 
not  •  'tis  but  enquiring  whether  fuch  and  fuch  Per- 
fons, do  not  generally  live  abroad,  or  were  out  of 
the  Kingdom,  at  the  Time  mention'd;  and  whether 
■-  '•         -  they 
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they  have  not  Eftatcs  or  Employments  to  the  Va-« 
lue  fet  forth,  and  fpend  the  fame  abroad  ;  and  I  am 
confident,  that  tho'  in  fome  few  Particulars,  I  might 
be  mifmform'd  and  over  rate  fome  Articles,  yet  it 
■will  be  found  that  I  have  under-rated  others  much 
more,  having  it  always  in  my  Intention  to  be  ra- 
ther under,  than  over  •  and  that  I  have  omitted  fc- 
veral,  which  v/i\\  occur  upon  reading,  to  every  ones 
Obfervation;  and  that  upon  the  Whole,  thofe  Drains, 
we  labour  under,  are  much  mofe  than  I  have  efli- 
jnated  them, 

M  R.  Da'uenant^  in  his  Difcourfbs  on  the  Planta- 
tion Trade,  /).  221.  alTerts,  that  the  Trade  of  Kug-. 
land  arrived  at  its  greateft  Heighth  in  1688,  at  which 
Time  he  computes,  the  national  Profit  ariling  from 
foreign  Trade,  and  home  Manufa6tures  to  have  been 
two  Millions  yearly  j  the  Particulars  whereof  ^re  as 
follow : 

GainM  by  the  Plantation  Trade,  60OCOO 

By  the  Eajf'l^^dta  Trade,  500000 

By  the  Eiiropctan^  African^  and  Levant  I  f.^^f^^r>. 

Trade  on  the  home  Produd,  i 

By  Re-exports  of  Plantation  Goods,    1 20000 
!jBy  Re-exports  of  India  Goods,  180000 

In  all     2000000 

Mr.  'Davenant  was  fufpedcd  to  be  too  partial  to 
the  Eaft-India  Trade*  for  which  Reafon  many  op- 
posed him,  and  would  not  allow  that  £;/^/^/;^  gained 
one  Million  yearly  at  that  Time,  and  fome  infilled 
that  England  was  then  a  great  Loofer,  by  a  large 
Ballance  on  the  Side  of  the  French  Trade  ;  and  in-» 
dctd  if  the  Trade  of  England  had  been  in  fuch  a 
flourilhing  Condition,  as  to  have  gained  at  laft  two 
Millions  yearly,  that  muft  have  appear -d  in  a  pro.-*- 

portionable 


portionable  Incrcafe  of  the  current  Specie,  and 
JWcird  it  up  at  the  Revolution  to  30  or  40  Millions^ 
but  upon  the  Recoinagc  of  their  Money,  it  was 
computed  by  Mr.  Dwoenant  and  others,  that  the  cur- 
rent Specie  did  not  exceed  18  Millions:  But  what- 
ever Gain  the  Nation  had  formerly,  I  am  afraid  it 
has  much  lefs  now  \  for  conlidering  the  great  Lofs  of 
Treafurc  fent  abroad,  to  fupport  the  Wars,  in  the 
Reigns  of  King  JVilham  and  Queen  Jmii:^  the  Inter- 
ruptions and  Lolfes  by  Trade,  in  that  Time,  and 
conlidering  the  great  Load  of  high  Duties.  Taxes 
and  Prohibitions,  that  lie  very  heavy  on  all  its  fc* 
reign  and  domellick  Commerce  j  I  believe,  that  the 
moii  fanguine  will  not  pretend  that  England  gains  at 
prefent  a  Million  by  all  its  TrafEck ;  and  even  half 
of  that  Sum  is  fent  off  yearly  to  pay  Foreigners,  the 
Intercft  of  the  Money,  they  have  in  the  publick 
Funds,  which  is  reafonably  judg'd  to  be  no  lefs 
than  ten  Millions. 

I F  this  be  the  Cafe  of  'England^  as  I  am  afraid  it 
is,  then  it  clearly  follows,  that£;;^/<r;;;^  gains  by /ri?- 
land  alone,  half  as  much  yearly  as  it  does  by  all  the 
World  beiides ;  this  Channel  of  Wealth  has  enabled 
England  all  along  to  fupport  two  mofl  expenlive 
Wars  abroad,  and  to  lay  up  Treafure  at  home  in 
Time  of  Peace ;  whatever  the  People  of  Ireland  get 
by  hard  Labour,  and  poor  Living  at  home,  or  by 
their  Induftry  and  Hazards  abroad;  all  is  immediate- 
ly conveyed  to  England  to  maintain  our  Gentlemen 
tnere. 

And  notwithftanding  Ireland  has  parted  with  all 
its  Subflance,  and  reduced  it  felf  to  the  greateft 
Poverty,  to  enrich  England^  yet  there  are  fomc 
EngUfhmen^  who  being  ignorant  of  the  Cafe  of  Ire^ 
land^  and  of  the  Advantages,  it  brings  to  them,  up- 
on all  Occafions  reprefcnt  us,  as  having  Interelts  in- 
compatible with  theirs,  and  carrying  on  Trades  de- 
itrudtive  of  the  Englijb  Commerce  j  whereas  'tis  evi- 
dent 
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dent  to  all  confiderlng  impartial  Perfons,  that  thttt 
is  no  Country  in  Europe^  that  brings  fo  much  Profit 
to  another  as  Ireland  does  to  England^  and  therefore 
'tis  the  real  Interefl  and  Policy  of  England  to  cherilh^ 
and  encourage  this  her  younger  Sifter,  all  whofc  Ac- 
.quilitions  are  fure  to  flow  into  her  Bofom;  for  tho* 
bur  People  were  more  fully  employ^,  and  our  Ex- 
ports enlarged,  tho'  our  Gains  from  other  Nations 
by  a  greater  Liberty  of  Trade  fhould  be  much  more 
fconfiderable  than  they  are,  yet  we  fhould  not  there- 
by be  one  Jot  the  richer,  fince  no  Part  of  thid 
Wealth  would  flay  with  us,  but  would  run  off  in 
the  great  Drain  of  Remittances  to  our  jihfentees  to 
enrich  England. 

^  The  necefTary  and  luxurious  Importations  of  En* 
gland  2.rQ  exceflive,  and  fall  very  little  fhort  of  itsEx^ 
ports  in  Value,  each  of  them  being  computed  at  be- 
tween 5  and  6  Millions  yearly^  '.;  ''^    c'^ 

If  mofl  Part  of  the  Bullion.,  which  En^ldird  gains 
from  Spain  and  Portugal.,  is  fent  away  to  the  Eajl" 
Indies.,  and  to  anfwer  the  Ballances  that  lie  againfl  it 
in  the  'Northern  Trades,  and  the  Demands  alfo  of 
Foreigners,  who  have  great  Shares  in  the  Publick 
Funds,  as  many  imagine  to  be  the  Cafe*  it  will  need 
xDther  Refources  and  Means  to  encreafe  its  Wealth ; 
Thefe  are  furnifhed  to  it  from  thofe  Countries,  which 
depend  upon  it,  namely  the  -Plantations  and  Ireland^ 
the  Plantations  enrich  it,  by  their  Commodities, 
■which  are  re-exported  to  other  Countries,  and  /r^- 
land  by  its  continual  Remittances  in  Money, 

'Tis  certain  that  the  Plantations  are  a  great  Ad* 
dition  of  Wealth  to  England'.,  the  Labour  of  the 
Ncgroesy  about  200000  in  Number,  cofts  little,  and 
the  Profit  thereof  is  great,  and  centers  at  lafl  in  £;;- 
gland:  No  Part  of  the  Money  which  the  Planters 
get  from  the  Spaniards.,  flays  with  them,  but  flows 
to  England.,  as  fall  as  it  enters  in ;  and  whenever  a 
^lant^r  has  made  his  Fortune,   he  feldom  fails  to 
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Tranfport  all  his  EfTeds,  and  Family  to  ^Englandy 
which  he  reckons  his  Home;  'tis  therefore  the  Inte- 
reft  oi  England  to  promote  and  encourage  the  Trade 
of  their  Plantations^  and  not  fuffer  any  ObftruCtiort 
or  Difficulty,  to  be  thrown  upon  it,  (at  the  Inftance 
of  private  Traders,  and  Manufacturers  who  may 
find  their  own  Account  in  it)  to  the  Prejudice  of 
the  Nation,  which  will  always  be  enrich'd  by  the 
Plantations^  in  proportion  as  they  grow  in  Wealth, 
and  lofe,  as  they  grow  Pooto 

Our  Cafe  is  much  the  fame  with  the  Plantations 
the  Produce,  and  Profit  of  all  our  Labour  ifTues  con- 
ftantly  to  the  People  of  England^  and  therefore  'tis 
its  Interelt  to  give  the  People  of  Ireland  full  Em- 

Sloyment,  to  encourage  their  Induftry  in  every 
ranch  of  Trade,  and  not  to  ftop  any  Inlett  through 
which  Treafure  may  come  into  it,  fince  every  Ac- 
quilition  and  Profit  that  we  can  make,  will  at  laft 
center  among  them;  if  they  would  look  upon  us 
with  the  fame  Favour,  and  in  the  fame  Light  as  they 
ought  to  do  their  Plantations  ^  they  would  juftly 
reckon  us,  a  main  Foundation  of  their  Wealth  and 
think  it  not  confiftent  with  their  Intereft  to  cramp 
our  Induftry,  or  render  our  Labour  triding  and  in- 
iignificant. 

Upon  a  candid  and  fair  Enquiry  and  Reafoning,  it 
will  be  found  that  there  is  no  Trade  or  Manufacture 
that  England  is  polfeifed  of,  but  it  is  for  its  Advan- 
tage to  let  the  People  of  Ireland  into  the  full  En- 
joyment of  it;  not  excepting  theW^oollcn  Manufac- 
ture, the  principal  Foundation  of  all  their  Trad-e, 
and  which  they  are  fo  jealous  of,  and  Value  at  fo 
high  a  Rate. 

This  Ailcrtion  may  fcem  a  ftran<^e   Paradox  to 
feveral  Perfons,  but  I  think  may  be  fupported  with* 
many  goodReafons,  but  I  lliall  firft  take  Notice  of^' 
and   examine    the   Grounds    of  thofe   Complaints^ 
v/hich  are  frequently  rais'd  by  fome  in  England^  of 
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the  Tranfportation  of  great  Quantities  of  ^^/oolt, 
jMid  Woollen  Manufadure  from  Ireland  to  France^ 
SpaWj  and  (Portugal,  to  the  great  Prejudice  of  their 
Woollen  Trade,  by  the .  Sale  of  Irijh  Stuffs,  or 
French  Manufacture  made  of  Iri/h  Wooll ;  and  as  a 
Proof  of  this  'tis  urg'd,  that  the  Quantity  of  Woolt 
tranfported  from  hence  to  England  is  much  dimi- 
nifh'd  of  late  Years,  and  therefore  they  conclude,  that 
all  the  Wooll  that  is  wanting  to  make  up  the  former 
Quantities,  is  Run  to  France. 

They  fay  further  that  they  have  difcover*d  a  Clan^ 
d^lline  Trade  in  carrying  great  Quantities  of  Serges, 
and  WoUen  Goods  to  Lisbon^  and  other  Places,  oi 
which  they  have  given  us  invidious  Accounts  in  the 
Puhlick  Prints. 

In  anfwer  to  this,  it  muil  be  own'd,  that  there  is 
not  fo  great  a  Quantity  of  Wooll,  exported  to  £;;- 
gland  of  late  Years,  as  us*d  to  be;  but  this  Diminu- 
tion is  eafy  accounted  for,  and  it  is  not  owing  to  the 
running  oif  Wooll,  but  arifes  principally  from  the 
following  Gaufes, 

I/?,  Th  a  t  in  the  North  of  Ireland  there  are  hard- 
ly any  Sheep  now  to  be  found,  fmce  the  Inhabitants 
are  grown  very  Num-erous,  and  have  apply'd  them- 
felves  principally  to  the  Linnen  Manutadlures,  and 
fowing  of  Corn  for  their  Subliilence;  fo  that  they 
are  forc'd  to  fupply  themfelves  with  Wooll  and 
Mutton  from  other  Provinces. 

idly^  In  other  Parts  of  the  Kingdom,  the  Fafmers 
finding  that  Wooll,  lay  under  a  great  Difcourage- 
ment,  and  could  not  afford  a  Profit  anfwerable  to 
tl'K  high  Price  of  Lands,  have  generally  ieffened  their 
Plocks  of  Sheep,  and  employed  their  Lands  to  other 
Ufcs,  which  turn  to  a:  better  Account,  fuch  as  feed- 
ing bl  ck  Cattle,  keeping  Dairies,  plowing  for  Corn, 
Rapea  Hemp,  and  flax,  Sc  for  which  they  find  a 
ready  jMarket  abroad ;    whereas  they  are  not  allowed 

at 
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at  all   to  exj3ort  their  Wooll  manufadurcd;    nop 
isven  unmanufadured  but  to  a  few  Ports  in  En^land^ 

o^dl)\  We  are  further  to  Confukr  that  the  People 
of  Ireland  are  much  cncreas'd  in  Numbers,  and  are 
fiUen  into  a  greater  Wear  and  Ufe  of  their  own 
Manufactures ,  and  confequently  n;iull  Confume  a 
greater  Quantity  of  their  Wooll. 

4thly^  The  Sheep  of  Ireland  are  fubjed:  to  the 
Rot,  from  the  Vv'etnefs  of  the  Seafons,  and  Moift- 
Vire  of  the  Climate,  and  as  fuch  Seafons  are  fre- 
quent, and  the  Deftrudlion  of  Sheep  thereby  very 
great ;  whenever  this  happens,  it  requires  a  i^ood 
many  Years  to  repair  the  Lofs. 

We  fee  this  Diminution  might  have  happened, 
tho'  we  fliould  not  have  run  one  Stone  of  Wooll, 
and  'tis  likely  this  Diminution  will  flill  encrcafe;  for 
what  Motive  can  we  have  to  deal  in  a  Commodity, 
which  we  are  not  allow'd  to  export  or  manufacture 
to  Advantage,  and  only  to  make  our  felves  Shep- 
herds for  England'^  this  Caufe  of  Complaint  is  like 
to  fall  foon  to  the  Ground,  fmce  we  find  it  our  Inte- 
reft  to  leficn  our  Number  of  Sheep,  and  to  keep  no 
more  of  them  than  are  necclfary  for  our  own  Conr 
fumption ;  and  then  probably  we  iliall  be  courted  to 
return  to  our  Flocks  again, 

I T  can't  be  deny'd  that  fome  Wooll  and  Stuffs 
are  run  out  of  the  Kingdom,  and  'tis  impoffible 
altogether  to  prevent  it,  in  fuch  a  wide  extended 
Coail,  full  of  Creeks,  notwithilanding  the  Vigilance 
and  Care  of  the  Officers,  who  are  perhaps  the  flri6t- 
eft  in  the  Execution  of  this  Part  of  their  Office,  of 
any  in  Europe'^  and  we  fee  that  in  England  all  their 
Laws,  and  Endeavours,  can't  prevent  this  mifchiev- 
ous  Traffick ;  'tis  remarkable  that  one  of  our  Mer- 
chant's having  obferv'd  many  Packs  of  Wooll  Landed 
in  the  IVeJi  of  England  from  Ireland^  foon  after  faw 
the  fame  Packs,  Lttnded  in  one  of  the  Ports  of 
Frame  J  where  he  happened  to  come,  and  knew  them 
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hy  their  Marks  ;  and  upon  Enquiry  made  in  tlie 
Ports  of  France^  it  was  found  that  a  greater  Quan» 
tity  ofWooll  was  Imported  thither  from  England 
than  from  Ireland. 

I  y  any  Woollen  Manufadlure  is  Clandeftinely  car- 
ry'd  from  hence  to  Portugal  or  Spam^  (for  France; 
will  take  nothing  but  Wooll)  the  Quantity  can^t  be 
great ;  the  Hazards  on  Exportation  are  fo  many, 
and  I'^orfeiture  fo  great,  that  it  is  hardly  worth  any 
ones  while  to  venture ;  and  as  fuch  Exporters  are 
generally  poor,  they  mult  fell  for  what  they  can  get, 
and  perhaps  their  felling  their  Goods  at  a  low  Rate, 
tho'  in  a  imall  Quantity,  has  given  the  greatefl  Of- 
fence ;  and  for  that  Reafon  the  French  and  Dutchy 
vifill  be  as  ready  to  join  in  the  Outcry,  as  the  'Englijh^ 

W  E  ought  to  conlider  that  Trade  has  been  at  a 
Stand,  and  that  there  has  been  little  Vent  for  Wool- 
len Manufadiures,  thefc  two  Years  paft,  which  has 
been  occafion'd  principally  by  our  DiHerence  with 
'^pain ;  in  fuch  a  Crilis,  the  Englip  Merchants  are 
apt  to  affign  many  wrong  Caufes,  belides  the  true 
ones,  for  the  Decay  of  their  Trade,  and  among 
others  are  ready  to  bring  in  the  People  of  Ireland 
for  their  Share  in  it ;  but  we  arc  very  fenfible  at 
home,  that  our  Weavers  are  llarving  for  Want  of 
Employment,  and  at  the  fime  time  Import  a  great 
deal  of  Woollen  Manufailure  from  England^  which 
is  no  Sign  that  we  export  great  Quantities  thereof 
abroad ;  but  whatever  Irijh  Woollen  Manufa(5ture  is 
fold  abroad,  allthe  Money  got  thereby  is  foon  re-, 
mitted  to  the  People  of  England^  who  are  fo  fir 
from  being  Lofers,  that  they  are  great  Gainers  by 
this  Traffick,  which  fome  reckon  fo  pernicious. 

If  the  French  or  any  other  Foreigners  fhould  fell 

all  their  Goods  at  the  fm^.e   Market   abroad,   that 

England  docs,  and  remit  all  the  Money  ariilng  from 

.  thence  to  England  to,  be  fpent  there,  will  any  Body 

fayj  that  fo  much  is  not  clear  Gain  to  Engli,indy  tho' 

'     :    forae 


2ome   of*  its  Merchants  may  pofTibly  fufTer  a  little 
thereby,  in  the  Sale  of  their  Goods? 

This  is  the  very  Cafe  o£ Ireland^  fo  much  com- 
plained of,  which  leads  me  to  make  good  my  Afler- 
tion,  that  it  is  the  Interclt  o£  Eugland  to  leave  the 
Woollen  Trade  ircz  and  open  to  the  People  of  Irs-' 
land. 

I F  IreJajjd  was  the  only  Country,  befides  Euglavdy^ 
which  produced  Wooll,  it  would  then  be  in  the 
Power  oi^  Ell  gland  J  and  its  Intereft  by  Reftridlion^ 
laid  upon  us,  to  referve  the  whole  Trade  to  thcm- 
felves  y  and  we  ihould  readily  acquiefce  and  fubmit 
to  thofe  Laws,  howe^  er  fevere  they  may  otherwifc 
be  thought  ;  but  the  Cafe  is  much  otherwjfe,  Spa'tJf- 
produces  great  Quantities  of  fine  Wool,  and  all 
the  other  Parts  of  Europe  raife  a  great  deal  of  the 
Courfe  and  a  confiderable  Parcel  of  the  fine  Sort  y 
fo  that  they  don't  want  Materials  for  Woollen 
Manufacture  ^  Hopping  the  Door  upon  Ireland  is 
only  hedging  in  the  Cuckow,  and  has  only  ferv'd  ta 
open  and  enlarge  that  Trade  in  foreign  Countries, 
by  driving  great  Numbers  of  our  Weavers  to  Fr///yc^, 
and  other  Places,  where  they  have  fet  up  the  fame 
Trade,  and  thereby  have  done  England  much  more 
Prejudice,  than  if  they  had  ftaid  at  home,  and  were 
allowed  to  export  their  Woollen Manufadures. 

W  E  find  hy  fad  Experience,  that  lince  the  Revo- 
lution the  French^  Diitch^  and  Germans  have  encou- 
raged and  cultivated  their  Woollen  Manufactures  to 
,a  great  Heighth,  and  Hill  go  on  in  improving  the 
fame  •  and  by  the  Cheapnefs  of  Labour  and  Provir 
fions  are  able  to  undcrfell  the  Englifh  already  in  their 
own  and  foreign  Markets ;  The  French  have  thereby 
in  a  great  Meafurc  ingroilcd  the  Woollen  Trade  in 
darkey  and  the  Mcditeransan^  which  was  formerly  car-^ 
ry'd  on  by  the  Englijlj ;  and  many  Provinces  in  Ger", 
many  now  fupply  thcmfclvcs  with  their  own  Manu- 
fatturcs,  which  they  likevv:ife  had  formerly  from  Eng-^^ 

land: 
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land:  We  find  alfo,  that  fince  the  Miniflnes  o^  Jh 
heroni  and  Ripperda^  the  Spaniards  have  either  out 
of  Revenge  or  Policy  profecuted  the  Woollen  Trade 
with  luch  Vigour,  that  they  now  cloath  their  Ar- 
mies, with  their  own  Manufadures,  and  in  Imita- 
tion of  the  Court,  the  Nobility  and  better  Sort,  are 
cloath'd  the  fame  Way ;  and  that  EnglifJj  Bays,  which 
iis'd  to  be  the  common  Wear  of  the  Country,  is  not 
now  made  Ufe  of  there ;  if  this  Humour  goes  on, 
the  Spaniards  m.ay  in  Time  prohibit  the  Exportation 
of  their  Wooll,  the  principal  Ingredient  of  the  fine 
Drapery  o^  England. 

This  is  a  very  difagreable  Scene  of  .Affairs, 
which  fliould  infpire  the  Englijh^  with  Refolutions 
of  taking  other  Meafuresto  mend  their  Condition; 
they  fee  the  French^  Dutch^  and  others  have  rivaird 
iind  even  worm'd  them  out  of  a  great  Part  of  their 
Woollen  Trade,  and  they  are  in  Danger  of  being 
driven  out  of  the  bell  Part  of  what  Remains,  unicfs 
fome  new  Courfe  be  taken  to  retrieve  their  Woollea 
Trade  ;  which  can  be  done  no  other  Way  than  by 
being  able  to  undcrfcll  the  French  and  Dutch  in  fo- 
reign Markets  ;  for  it  is  a  Maxim,  which  always 
holds  good,  that  he  commands  the  Market,  who  fells 
bed  and  cheapeft ;  this  is  what  the  Englifh  cannot  do 
of  thcmfelvcs,  confidering  the  high  Price  of  Labour, 
Taxes,  and  Manner  of  living  in  England^  which  lie 
heavy  on  their  Manufadlures,  and  make  them  ccypie 
dearer  to  any  foreign  Market  than  thofe  of  other 
Countries,  which  rival  them  ;  but  if  they  fhould 
think  proper  to  employ  the  People  of  Ireland^  in 
making  any  Part  of  their  Woollen  Manufadiures, 
and  eipecially  fuch  Sorts  of  them,  as  they  are  ri- 
valled in  by  others,  they  would  foon  be  able  to  drive 
the  French  and  Dutch  out  of  any  Branch  of  foreign 
Trade,  by  felling  cheaper,  and  better  Commodities 
than  they. 

And   this  we  have  Rcafon  tp   believe  would  be 
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the  Cafe,  confiJering  that  the  Price  of  Labour  and 
Provilions  in  Ireland  is  very  low,  and  that  the  Peo- 
ple are  induftrious,  and  live  poor,  and  cheap,  and 
have  no  Taxes  on  their  Confumptions^  there  is  no 
Way  left  for  the  People  of  Eiigland  to  recover  any 
loll  Trade,  but  by  the  fame  Ways  and  Means  where^ 
by  others  got  it  from  them,  which  is  by  felling 
cheaper  than  their  Neighbours  ^  nor  is  there  any 
Courfe  left  to  bring  that  about,  but  by  taking  in 
the  AfTiftance  of  the  People  of  helavd^  and  employ- 
ing their  Hands  in  fuch  Manner,  and  fuch  Work  as 
they  iliall  find  moll  convenient. 

1 F  for  Inilance,  the  Turkey  Merchants  were  al- 
lowed to  work  up  in  Irelavd^  fuch  fort  of  Goods,  as 
the  French  fell  in  'Turkey^  and  to  export  them  diredl- 
ly  thither;  and  could  by  underfelling  the  French^ 
difpofe  of  a  much  greater  Quantity  of  fuch  Goods, 
than  they  do  at  prefent,  would  not  this  be  appa- 
rently for  the  Benefit  of  England  ?  the  greatell  Part 
of  the  Profit  would  redound  to  the  Engltfj  Mer- 
chants, and  the  poor  Irilb  Manufacturer  would  be 
only  employVi  in  the  moll  laborious  and  Icall  gain- 
ful Part  of  the  Work,  and  thereby  get  a  bare  Live-J- 
lihood  ;  'tis  the  Englifb  Merchants,  who  have  Stocks 
of  Money,  aud  could  employ  the  poor  People  of 
Ireland^  that  would  have  the  Benefit  of  all  their 
Labour,  and  if  the  Ifijh  ihould  themfclves  gain  a 
little  by  this  Work,  and  by  being  inllrumental  in  cn- 
creaiing  their  Wealth,  even  that  little  would  not 
flay  with  us  but  be  carry'd  off,  as  all  our  Wealth  is, 
to  maintain  our  Gentlemen  in  England,. 

I  F  under  the  prefent  Difcouragcments,  Hazards^ 
and  Forfeitures^  fome  of  our  People  will  venture  to 
carry  fome  Woollen  Goods  to  Portugal  and  'Spain ^ 
and  be  able  to  underfell  all  others  there,  for  which 
no  doubt  the  French  and  Dutch  are  as  much  fet  a- 
gainll  us  on  this  Account  as  fome  Englijh'^  this  llicws 
to  a  Dcmonllration,    that   the  Englijby    by  the  Help 

of 
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bflri/h  Labour  and  Induftry,  could  be  able  to  un- 
derfell  all  others,  and  drive  them  out  of  foreign 
Markets  ;  in  obtaining  which  Advantage,  and  keep- 
ing it  afterwads,  they  may  have  full  Employment 
for  their  own  People,  as  well  as  the  People  of  Ire- 
iand ;  i.vA  ^tis  certainly  more  for  the  Advantage  of 
Englandj  that  the  People  of  Ireland  fhould  have  a 
Share  in  this  Trade,  than  that  Foreigners  ihould 
run  away  with  it  ;  fmce  every  Addition  to  our 
Wealth  will  enlarge  our  Remittances  to  England, 

W  E  do  not  in  the  leaii  imagine  or  expe<5t,  that 
the  People  of  England  will  come  into  any  Indul- 
gence of  this  Kind  for  our  Sakes  ;  but  if  it  is  appa- 
rently, for  the  Advantage  of  England^  'tis  to  be 
prcfumed,  they  will  not  be  blind  to  their  own  Inte- 
reft,  or  negledt  any  Expedients  ■  or  Means,  for  en- 
creafing  the  Trade  or  Riches  of  their  Kingdom, 
tho'  they  may  feemingly  interfere  with  the  Interell 
of  particular  Companies,  or  Traders  \  for  my  own 
Part,  as  I  have  fome  fmall  Eftatein  both  Countries,  I 
am  perfwaded  as  an  Englifhman^  that  a  proper  Ufe 
of  the  Labour,  andlndufiryof  the  People  oi  Ireland^ 
is  the  beft  and  furelt  Fund  to  encreafe  the  Wealth 
oi  England, 

^tbly^  T  Shall  now  offer  fome  Hints,  and  Propo- 
J.  fals  for  the  Lnprovement  and  Regulation  of 
our  Trade. 

But  am  forced  to  premife  what  I  have  to  fay, 
with  this  MelanchollyRctledion,  that  as  longasthis^ 
waltcfui  Export  of  our  Treafure  continues,  and 
carries  off  every  Acqullition  we  can  itiake,  it  will  be 
in  vain  to  offer  any  Expedients  for  encrealing  ouf 
Manufa6tures,  leffcning  our  Imports,  or  Improving 
our  Trade  ^  for  every  Inlett  of  Wealth,  we  can 
make,  will  be  too  little  to  feed  and  fatisfy  this  de- 
vouring Draiuj  which  will  ever  keep  us  poor  and 
mifcrable^-  I  t 
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,  It  muft  very  much  afFed  every  one,  who  wiflies 
well  to  this  Country,  to  confider  that  all  our  Toil 
sand  Labour  can  avail  us  nothing,  and  will  only  fcrve 
to  continue  that  Uvil  upon  us,  which  is  the  Caufe  of 
all  our  Poverty:  for  Poor  we  muft  everhty  fo  long  as 
all  the  Advantages,  we  can  make  by  our  Induftry  and 
Trade,  fall  fo  muchfhort  of  our  Remittances  Abroad. 
If  we  muft  be  always  Poor,  "'tis  better  to  enjoy  Po- 
verty with  Eafe,  than  to  fweat,  and  toil,  without 
any  Hopes  of  mending  our  Condition,  and  without 
any  other  Eficifl  than  that  of  fupporting  the  Vanity 
of  our  Gentlemen  Abroad,  who  treat  their  Country 
with  Contempt,  and  ruin  it  without  Remorfe. 

B UT  as  lam  not  without  Hopes,  that  fome  Mea- 
fures  will  be  thought  of  and  foon  put  in  Execution, 
that  may  in  fome  Degree,  remove  our  prefent  Griev- 
ances, and  go  to  the  Bottom  of  the  Evil  •  I  fhall  on 
that  Account  humbly  oft'er  fome  Hints,  which  may 
be  improv'd  to  good  Purpofes,  by  others  of  greater 
Abilities,  or  may  put  them  on  thinking  on  better 
Ways  and  Means  of  ferving  their  Country. 

i//,  I  s  H  A  L  L  fay  nothing  of  our  Linnen  Manu- 
fadture,  which  is  already  brought  to  a  great  Degree 
of  Perfection,  andftill  continues  improving  under  the 
happy  Direction,  and  Regulation  of  the  Trustees, 
who  have  done  the  greateft  Good  to  the  Nation  by 
the  fmall  Fund,  vefted  in  them  for  the  Improvement 
of  the  Linnen  and  Hempen  Manufad:ure,  perhaps 
ten  Times  more  than  the  Value  of  that  Fund  amounts 
unto;  and  we  might  promife  ourfelves,  much  great- 
er Advantages  trom  their  good  Management,  if 
their  Fund  was  made  double  or  treble  what  it  is  at 
prefent;.  by  which  they  might  be  enabled  to  fet  on 
foot,  arid  Cultivate  the  making  of  'T^aper,  Lace.,  Cam" 
hrick^  iind  feveral  other  Manufactures  and  Trades, 
which  we'  are  well  qualifv'd  to  carry  on,  and  which 
require  Inftrudiion  in  the  Beginning,  and  Encou- 
ragement toi  overcome  the  Difficulties  and  Lolfes, 

K  which 
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which  always  attend  the  firft   Attempts  in  every  In- 
vention and  Trade. 

id^  There  are  Imported  yearly  from  Great  Bri- 
tarn  in  Euglijh  and  Smch  Ships  betw^fn  60  and  yo 
Thoufand  Tuns  of  Coals,  according  to  the  Cfiflom- 
Hotife  Books^  for  which  we  pay  in  Ready  Money 
about  50000/.  which  Sum  is  immediately  carry'd  off 
in  Specie,  and  the  Ships  return  home  empty  \  othdr^ 
not  without  good  Reafon  make  the  Quantity  of  Coals 
Imported  to  be  near  a  third  Part  more  :  We  are  apt 
to  complain,  of  the  Colliers  carrying  off  fo  much 
bfour  Money,  which  we  more  fenlibly  feel  intheLofS 
of  our  Silver  ;  and  yet  'tis  our  own  Fault  that  wt 
lofe  fo  much  by  them  ;  lince  it  is  in  our  own  Power 
to  fave  near  half  of  the  Expence,  by  becoming  our 
own  Carriers,  or  importing  the  Coals  in  our  own 
Shipping,  whereby  we  might  gain  the  Freight  itnd 
Merchants  Profit,  and  pay  only,  eight  Shillings  per 
Tun  for  all  the  Cofl  abroad. 

We  are  fupply'd  with  Coals  from  Er-Win^  Salt' 
coats^  and  lately  from  Aran  in  Scotland^  from  tVhite- 
haije}!^  Workhjtony  ^arton^  and  Moffon  in  England^ 
from  F//;//-,  Swanfey^  and  other  Places  in  tVahs^  thi^ 
Conveniency  of  being  fupply'd  from  fo  many  Places, 
will  prevent  or  defeat  any  Combinations  to  our  Pre- 
judice •  and  as  we  may  forefee,  that  an  Attempt  to 
Import  thefe  Coals  ourfelvcs,  may  probably  be  op- 
posed by  the  Colliers,  Matters,  and  Owners  of  the 
Shipping  now  employ'd  in  that  Trade,  who  may  be 
appreheniive  that  they  may  lofe  their  Bread  thereby  \ 
it  may  be  advifeable  for  the  People  of  Ireland^  to 
buy  up  feveral  of  thofe  Ships,  and  employ  the  fame 
Mafters,  and  Seamen,  who  will  be  as  well  fatisfy'd, 
provided  they  are  ftill  employ'd  and  well  paid. 

It  wou'd  be  a  great  Advantage  and  Credit  to  the 
City  of  Dubl'uiy    if  the  Citizens  wbu'd  by  Mortgage 
of  the  City  Revenue  raife  6  or  7000/.  and  therewith     I 
purchafe  yearly  at  the  cheapell  Time  about  loooo     jj 
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Tun  of  Coals,  and  lay  them  up  in  feveral  Parts  of 
the  City,  for  the  Conveniency  of  the  Inhabitants, 
and  oblige  thcmfelves  to  fell  them  in  the  Winter  at 
l^s.peri  un'^  for  fuch  a  Stock  of  Coals  to  be  fold 
at  that  Rate,  would  defeat  theDeligns  of  Ingroflers, 
and  Colliers,  prevent  extravagant  Prices,  and  relieve 
the  Poor,  and  at  the  fame  Time  would  aiford  a  Pro-^ 
fit,  that  would  much  more  than  anfwer  the  Interell; 
of  the  Money  thus  raised. 

All  Attempts  for  difcovcring  Mines  of  Coal, 
and  conveying  them  by  Water  Carriage  to  the  Pla- 
ces ol  Coniumption,  oudit  to  be  encouraged  ;  we 
hope  the  Delign  of  making  a  navigable  Communica- 
tion between  Dmigajimn  and  Newry.  may  fuccced, 
that  thereby  we  may  be  furnilhcd  with  Coals  of  our 
own  Country  for  our  Confumption. 

We  have  of  late  difcovercd  Coal  ^ines  in  the 
Counties  of  Cork  and  Leitrim^  and  in  Atfguji  laft  in 
the  County  oi Kilkenny^  within  two  Miles  of  Leigl?^ 
liii  Bridge,  and  the  River  Barrow^  with  a  Defcent 
all  the  Way  to  it ;  thcfe  lall  Coals  may  be  carry'd 
down  the  Barrow  in  Lighters  to  Rofs  and  Waterjordy 
and  there  fhipp'd  off  to  Dublin  ;  where  conlidering 
the  Laltingnefs  of  the  Coal,  (which  will  make  them 
better  for  the  Kitchen)  they  may  be  had  cheaper 
than  Coals  from  WkutehaveUy  or  any  other  Place  A^- 
broad. 

A  F  u  N  D  of  3  or  4000  /.  would  be  fufficient  to 
carry  on  that  W^ork,  and  fupply  the  City  of  Dn~ 
llin  Svith  feveral  thoufand  Tuns  of  that  Coal  in  a 
Year,  and  'tis  hop*d  fome  Perfons  will  be  found  that 
will  enter  into  the  Delign. 

3^/,  W  E  Import  to  the  Value  of  48235  /.  in  Hops, 
^t  a  Medium  yearly,  for  four  Years  ending  March  24 
1726.  which  is  near  as  much  a&  we  pay  for  Coals ;  *t^ 
furprifmg  that  we  have  fo  little  cultivated  thisConv- 
modity,  which  is  fo  much  in  Demand;  when 'tis  cer-^ 
tain,  that  in  the  Southern  Parts  of  tj^e  ICingdom,  we 

K  2L  could 


could  raife  very  good  Hops,  and  fufficicntforourown 
Gonfumption  :  with  fome  it  has  fucceeded  well ;  but 
the  Want  of  Hop-Poles  is  the  great  Difcouragement, 
in  this  Country,  where  there  are  fo  few  Plantation^ 
or  Trees,  to  be  met  with  ;  and  it  reg^uiresfeven  Years 
or  more  from  the  firft  Planting  of  Oziers,  Salhes, 
Birch,  Aih,  &c.  before  they  will  come  to  a  fufficient 
Growth  for  Poles ;  but  as  the  firlt  Expence  of  thefe 
Nurferies  is  fmall ;  and  the  Profit  at  laft  very  confi- 
derable,  and  the  Manao;ement  of  Hop-Yards  eafily 
known;  'tis  to  be  hop  d  fome  Gentlemen  will  begin 
{o  laudable  a  Work,  as  well  for  their  own  Good,  a^ 
that  of  their  Country. 

4tby  W  E  pay  the  Dutch  5185  Pounds  for  Mad- 
der, at  a  Medium  yearly,  which  we  might  as  well 
raife  and  cultivate  among  our  felves,  our  Land  hav- 
ing been  found  very  fit  to  produce  it,  and  there  be- 
ing little  Skill  wanting  for  the  Management  of  it. 

5/^,  'T I  s  a  great  Reproach  to  us,  that  we  who 
are  furrounded  with  a  Sea  abounding  in  all  Sorts  of 
Filh,  and  furniili'd  with  many  Harbours  for  carrying 
on  Filheries  to  great  Advantage,  lt|ould  negledt  this 
Treafure,  which  Nature  has  brought  to  our  Doors  • 
and  that  inflead  of  fupplying  foreign  Markets  with 
this  Commodity,  to  our  great  Profit,  we  fhould  even 
Import  from  other  Countries  to  the  Value  of  57^^^^^ 
yearly  at  a  Medium,  in  Herrings  only,  for  our  own 
Gonfumption. 

6thy  I T  appears  by  the  Ctiflom-Honfe  Books^  that 
we  paid  to  other  Countries  at  a  Medium  yearly,  for 
four  Years  ending  March  24  1726,  for  Silken  Manu- 
fadures  42986  /.  for  Woollen  Manufactures  24755/. 
forundrefled  Hemp  11483/.  for  Paper  10645/.  for 
Ironmonger  Ware  10766/.  for  Cambricks  8406/.  for 
Hollands  5636/.  for  Earthen  Ware  5552 /.  and  for 
Whalebone  51 14/.  all  which,  as  well  as  other  Valua- 
tions before  fet  forth,  are  herein  particularly  men- 
tioned with  this  View,  that  our  own  People  feeing 
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the  Value  of  thofe  feveral  Commodities,  which  are 
imported  yearly  upon  us,  and  which  all  pay  Duty, 
may  be  thereby  tempted  to  lurnilh  the  Kingdom 
from  their  own  Induftry,  with  the  fame  Commodi- 
ties ;  which  we  are  well  qualified  to  do,  if  proper 
Mealures  were  taken,  and  Encouragements  given  to 
undertake  and  profecute  thofe  Branches  of  Trade. 
'  yth^  We  have  of  late  been  put  into  a  Method  of 
tanning  Hides,  with  the  Help  of  Tormentil  Roots 
jnftead  of  Bark,  and  have  made  fome  fuccefsful  Ex- 
periments therein ;  and  if  upon  farther  and  compleat 
Trials  in  all  Sorts  of  Leather,  this  Pradice  fl-iall  be 
found  to  fucceed  ;  *tis  hop'd,  it  may  come  into  a 
'general  Ufe,  and  thereby  fave  yearly  above  16000/. 
which  we  pay  for  foreign  Bark,  and  enable  us  to  Ex- 
port all  our  Hides  fully  tann'd,  and  thereby  enlarge 
the  Value  of  our  Exports. 

■^  %th^  The  Inhabitants  of  Belfafl  have  begun  a  lau- 
dable Bradice  of  uling  Linnen  Scarfs  and  Crapes  at 
'Funerals,  inilead  of  Silk  Modes,  which  are  gene- 
rally imported  clandeltincly  into  the  Kingdom  trom 
'France^  and  are  of  little  Service  for  any  other  Pur- 
pofe,  andareprctty  much  of  the  fame  Price;  where- 
as Linnen  Scarfs  may  be  applied  to  many  other 
Ufes,  and  may  be  made  of  all  Prices,  from  one  Shil- 
ling to  eight  Shillings  a  Yard,  anfvverable  to  the 
Quality  or  Fortune  of  the  Deceafed ;  which  are 
good  Arguments  for  their  Ufe,  and  the  more  fo, 
when  we  confider  that  they  are  the  Manufadure  olf 
our  own  Kingdom. 

'  ^thy  It  may  be  thought  advifeable  alfo  for  the 
People  of  Ireland  to  bury  their  Dead  in  Woollen  ; 
by  which  Means  they  will  increafe  the  Manufacture 
and  Confumption  of  their  own  Wooll,  which  they 
are  not  allowed  to  export  Abroad ;  and  at  the  fame 
Time  fave  more  Linnen  for  Exportation,  for  which 
they  have  full  Vent  in  other  Countrieso 
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:  10?^,  I  CANT  but  take  Notice  of  the  impolitick 
Conduct  of  our  Merchants,  who  crowding  into  fo- 
reign Markets,  with  great  Quantities  of  our  perifli- 
able  Commodities  at  once,  give  Foreigners  an  Op- 
portunity of  playing  them  one  againil  another,  and 
linking  the  Value  oi  their  Goods  very  low  ;  whereas, 
if  they  would  concert  their  Affairs  better,  and  for- 
bear  carrying  their  Commodities  to  fuch  Places,  in 
greater  Proportions  than  they  are  demanded,  they 
might  difpofe  of  them  to  much  greater  Advantage, 
and  turn  the  Tables  on  thofe,  who  ean't  do  without 
them. 

Having  thus  with  the  greateft  Candour  and  Im- 
partiality laid  before  the  Reader,  the  yearly  Value 
of  the  Remittances  in  Money,  which  we  may  reafo- 
nably  be  fuppos'd  to  make  to  our  Gentlemen  who 
live  Abroad  ;  and  having  alfo  confider'd,  what  Bal- 
lancc  in  our  Favour  we  have  by  our  whole  Trade  to 
enable  us  to  maintain  thefe  Remittances  ;  and  having 
likewife  taken  into  Confideration  feveral  other  Arti- 
cles which  do  either  increafe  or  leffen  the  Ballance  :  I 
leave  it  to  every  oneto  judge  whether  the  Inferences 
and  Obfervations  drawn  from  thence  arc  well  ground- 
ed :  It  appears  on  one  Hand,  th^t  our  j^b/efjtees:  draw 
-out  of  the  Kingdom  yearly  above  600C00/.  and  on 
the  other,  that  the  Ballance  in  our  Favour  by  our 
Trade  (which  is  the  Fund  we  have  to  difcharge  thefe 
Draughts  upon  us  with,)  amounts  to  no  more  than 
180C00/.  yeai'ly,  according  to  the  publick  Eftimates, 
and  by  Confequence  there  will  be  wanting  420000/. 
to  make  good  thefe  Payments. 

Now  fuppofmg  the  faid  Ballance  of  180000  /.  not 
to  be  leifen^d  by  the  Running  of  foreign  Goods  into 
the  Kingdom  ;  but,  on  the  contrary,  by  a  more  ad- 
vantageous Sale  of  our  Commodities  abroad  in  a  fair 
Trade,  and  by  any  other  Article  of  Profit  to  be  in- 
ereas'd  to  a  further  Sum  of  iSoooo/.  (which  is  m^ch 
too  great  to  be  allowed)  yet  even  then  we  fliall  want 
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240000'/.  to  make  up  the  full  Sum  of  our  Remitan* 
CCS  Abroad. 

How  we  have  been  able  hitherto  to  fupport  all 
this-,  I  leave  to  others  to  account  for  ;  perhaps,  that 
Stock  which  we  have  been  gathering  for  many  Years, 
may  hitherto  have  enabled  us  to  anfwer  thefc  De- 
mands upon  us,  when  they  were  more  moderate  ^ 
but,  'tis  impoffible  for  us  to  fublifl  much  longer  un- 
der fuch  awafteful  Drain  ;  'tis  evident,  by  the  great 
Scarcity  of  Money  in  the  Kingdom,  that  our  Stock 
is  draining  off  to  the  Lees,  which  is  in  a  goodJVIea- 
fure  owing  alfo  to  the  Necelfity  we  were  under  the 
laft  two  Years  of  fending  out  to  the  Value  of  between 
4  and  2OCO0G/.to  bring  inCorn  for  our  Subfiftance. 
?  If  this  be  our  Cale  now,  and  that  the  prefent 
Galh  of  the  Kingdom  is  no  way  fufficient  to  carry 
On  our  domeftick  or  foreign  Trade,  and  that  there 
is  a  great  Stagnation  in  our  Bufinefs  already  for 
Warit  of  Money  j  What  mull  be  our  Cafe  in  a  little 
Time,  when  all  the  reft  of  our  Species  fl:iall  be  car- 
t'y'd  oiff ;  as  it  muft  certainly  be,  if  our  GentJemen 
Abroad  fhall  continue  to  draw  it  from  us,  in  the  De- 
gree-they  do  at  prefent;  the  Confequence  will  then 
be,  that  we  ihall  not  be  able  to  fupport  our  Efta- 
felilhment,  and  Ihall  ceafe  to  be  an  Advantage  to  Eng- 
'land^  which,  will  ever  receive  lefs  from  us  inPropor- 
Inon,  as  we  grow  poorer.  'Tis  to  be  hoped  the 
People  of  England  will  not  be  againft  our  taxing  the 
Eftates  of  our  Abfemees^  fmce  it  may  enable  us  to 
pay  the  Taxes  of  our  Country,  fupport  our  Govern- 
ment, and  prevent  our  becoming  a  Burthen  to  them; 
and  we  may  prefume  they  may  be  the  rather  inclined 
to  approve  of  fuch  a  Tax,  fince  'tis  more  than  pro- 
bable, that  mo'k  o^ owx  Abflntees^  will  notwithftand- 
ing  this,  ftill  live  among  them,  and  not  forego  their 
foreign  Pleafures  on  that  Account. 

I  H  A  V  E  taken  particular  Notice  of  the  BenefAts, 
trhich  accrue  toEnglandhy  its  Dealings  with  Irelaudy 
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tnd  that:  it  is  its  Intcrell  to  let  the  People  of  Iri!^^ 
land  into  a  free  Enjoyment  of  every  Branch  of  Trade,' 
^nd  to  give  full  Employment  to  all  their  Hands, 
lince  every  Profit  ariling  from  thence  will  only  fefvc 
to  enlarge  their  Remittances  to  that  Kingdom. 

If  the  People  o^.  England^  will  flill  keep  us  under 
the  fame  Reftridtions  in  Trade,  let  them  fend  us  home 
our  Gentlemen^  or  if  they  will  have  our  Gent lemen  live 
and  fpend  their  Fortunes  among  them,  it  is  to  be  ho- 
ped that  they  will  give  us  a  greater  Liberty  of  Trade 
to  enable  us  to  maintain  them  there ;  one  or  other  of 
thefe  E^ipedients  feems  to  be  abfolutely  neceflary  at 
prefent,  for  the  Support  of  this  Kingdom. 

H  A  VI  NG  by  this  Time  tir'd  the  Reader  as  well 
as  my  felf,  I  ihall  only  beg  Leave  to  take  Notice, 
that  I  hope  the  general  Obfervations,  I  have  drawn 
ftorri  a  plain  Reprefentation  of  Matters  of  Fad:,  and 
publick  Eftimates,  will  not,  as  it  never  was  my  In- 
tention they  fliould,'  give  the  leafl:  Offence  to  any 
one  :  *Tis  of  no  Importance  to  be  informed  w^ho  the 
Author  Is,  it  may  fuffice  to  know  that  he  can  with 
the  greatell  Truth  and  Sincerity  declare,  that  he  has 
employed  his  Thoughts,  and  fome  leifure  Hours  on 
this  Subjed,  with  no  other  Defign,  than  to  do  fome 
Service  to  this  Country,  and  that  he  has  no  perfonal 
Views  either  to  hurt  any  one,  or  to  ferve  himfelf ; 
he  has  no  Employment,  nor  docs  he  defire  any,  he  is 
the  Son  of  an  Englijhman^  and  has  Part  of  his  For- 
tune lying  in  England  ;  he  propbfes  to  himfelf  no 
other  Satisfaction  or  Reward,  than  to  be  fo  happy  as 
to  put  others  of  greater  Abilities  and  Experience,  oil 
Thoughts  and  Meafures  of  encrealing  our  Trade  :and 
Riches,  and  avoiding  thofe  Evils,  which  at  .prefei^t: 
threaten  the  Ruin  of  the  Kingdom.  •       ',I'(j£.(j 
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N  this  Second  Edition  I  have  ftdded  fome  Per- 
fons  to  the  Lilt  of  AhfeuteeSy  who  were  omitted 
in  the  firft,  and  make  no  doubt  but  many  more 
may  ftill  be  added  on  a  farther  Enquiry ;  but 
as  the  Lift  here  exhibited  is  abundantly  fulficient  to 
fupport  my  Argument,  I  fliall  at  prefent  give  my 
felf  no  farther  Trouble  about  it. 

I  A  M  told  fome  are  difobliged  foi*  my  rating  thel^ 
Eftates  too  low,  but  they  Ihould  confider  that  I 
have  not  taken  upon  me  to  give  the  full  Value  of 
any  Gentleman's  Eftate^  but  only  fo  much  of  it,  as 
he  may  be  fuppofed  to  fpend  Abroad  ;  for  I  am  fa- 
tisfy*d,  that  the  Eftates  of  fome  Gentlemen  are 
much  greater  than  I  have  made  them,  a  conliderable 
Part  thereof  being  applied  to  feveral  Ufes  at  Home  ; 
and  indeed  I  have  taken  particular  Care,  in  order  to 
prevent  Objections  of  this  Nature,  to  be  below  the 
teal  Value  in  every  Article  of  the  Lift, 
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Some  think  the  Eltates  of  thofe  Occafional  Jh-^ 
fefjtees,  who  Itay  Abroad  but  a  Ihort  Time  Ihould 
not  be  rated  higher,  than  to  anfwer  their  Jixpences 
lor  the  Time  they  are  Abroad  ;  but  it  ought  to  be 
remembred,  (as  I  have  already  obferved)  that  in 
thefe  Computations,  we  ought  to  mention  thofe  who 
are  at  any  ofje  Time  abfent,  for  if  fome  come  Home, 
others  go  Abroad,  fo  that  their  Number  is  general- 
ly the  lame  ^  and  I  have  accordingly  not  taken  No- 
tice of  any  one,  who  has  gone  out  of  the  Kingdom 
jmce  the  Time  of  making  the  Lift,  which  was  Majy 
JuHe,  and  July  \^i^' 

I F  any  one  imagines  that  our  Profit  by  Trade  a- 
mounts  yearly  to  more  than  I  have  made  it,  I  will 
at  prefent  fuppofe  it  to  be  350000/.  or  if  that  be 
not  thought  fufficient  40COC0/.  but  even  this  Sum 
falls  200000/.  Ihort  of  our  prefent  Remittances  A- 
broad,  which  confequently  muft  reduce  our  capital 
Stock  to  nothing  in  a  little  Time. 

But  that  we  Ihould  not  flatter  ourfelves  with  a 
Notion,  that  we  have  now  a  Ballance  of  400000/. 
in  Money  in  our  Favour  by  Trade  ^  I  fhall  Ihew 
that  very  few  Countries  in  Europe  have  at  prefent 
fuch  a  Ballance  ;  and  in  order  to  this,  I  fliall  confi- 
der  what  Money  all  the  Countries  of  Europe  may  be 
reafonably  fuppofed  to  gain  yearly  by  their  Traiiick, 
■whereby  we  may  alfo  make  fome  Eftimate  of  the 
Share  of  that  Gain  belonging  to  Ireland :  At  firft 
Sight  it  may  be  thought  very  difficult  to  corhe  to  any 
Certainty  in  this  Matter,  but  I  hope  to  be  able  to 
give  fome  Satisfaction  without  running  into  any 
Length. 

The  Riches  of  every  Country  is  principally  efti- 
inated  by  the  Quantity  of  its  Gold  and  Silver;  fome 
Countries  derive  this  Wealth  from  Mines  of  Gold 
andSilver  bellowed  upon  them  by  Nature, all  others 
which  are  dcftitute  of  thefe  Subterranean  Treafures, 
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have  no  other  Way  of  procuring  them,  but  by  giv- 
ing their  Commodities  in  Kxchange  for  them. 

Now    the  Spatiiards  and  the  ^Portttgue/e  import 
yearly  from  America  into  Europe^  when  their  Trade 
is  free  and  uninterrupted,  near  Four  MiUion  Sterling 
in  Gold  and  Silver,    of  each   of  thefe  Metals    an 
equal  Value  pretty  nearly ;   the  Supply  of  Bullion 
from   the  other  Parts  of  the  World  is  very  incon- 
siderable in  Comparifon  of  this.     If  we   fuppofe, 
that  Three  'Millions  of  this  Treafure,  (which  is  a 
large  Allowance)  is  diftributed  yearly  among  the  o- 
ther  Countries  of  Europe  in  Exchange  for  their  Com- 
modities, and  that  the  Remainder  only  ftays  in  Spaitt 
and  Portugal ;  and  if  we   farther  fuppofe  that  One 
Million  of  the  Three  is  fent  away  yearly  in  Silver 
to  the  Eajf-Indiesy   by  the  EngUfJj^  Dutch^   French^ 
Danes^   and  other  Nations   that  Trade  thither,  (as 
we  have  very  good  Reafon  to  believe)  then  it  will 
of  Confequence  follow,  that  all  the  other  Countries 
in  Europe  'together  cannot  gain  more  Money  yearly 
by  their  Trade  than   Two  Millions  ;   nay,  not  fo 
much,  lince  the  ^urk.iff:>  Dominions  in  /Jfia^  and  the 
Northern  Parts  of  Africa  have  fome  fmallPart  there- 
of:   And  this  being  the  Cafe,  'tis  evident  that  the 
Share  of  any  one  Country  of  Europe  in  this   yearly 
Importation  of  Bullion  from  America  cannot  be  very 
great ;  it  cannot  reafonably  be  fuppofed  to  amount 
to  many  looooo/.  yearly,  fince  there  are  (o  many 
trading  Nations,  all  which  have  Shares  therein,  fome 
greater,  others  lefs  according  to  their  Trade;  and 
therefore  fo  large  a  Sum  as  400000/.  which  is  a  fifth 
Part  of  the  Whole,  cannot  well  be  fuppofed  to  be 
the  Share  of  Ireland^  a  Country  fmall  in  its  Extents 
and  not  confiderablc  \\\  its  Trade. 
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It  IS  true  one  Country  may  by  the  Largenefsof 
its  Trade  get  from  others  yearly,  not  only  their 
Shares  of  this  Ammcan  Treafure,  but  alfo  a  Part  of 
their  capital  Stock :  But  this  Gain  can  never  laft 
long ;  tor  no  Country,  but  fuch  as  have  conftant 
Supplies  from  their  Mines,  can  for  any  Length  of 
Time  bear  a  conliderable  Lofs  of  its  Species,  with-* 
out  loling  its  Trade,  and  being  undone. 

Bu  T  it  has  been  obje<^ted,  that  if  there  is  a  Drain 
of  600000/.  yearly  out  of  this  Kingdom,  and  if  all 
our  yearly  Profit  by  Trade  amounts  to  no  more 
than  350000  /.  or  400000  L  we  mufl  have  been  long 
iince  exhauiled,  but  this  being  not  fo  in  Fa6t,  there 
muft  of  Confequence  be  a  Miltake  in  the  Calcula- 
tion. 

This  being  the  flrongeft,  and  the  only  Objc6l;ion 
of  any  Weight  that  has  been  raifed  againll  my  Pa- 
per, I  Ihall  beg  Lea"e  to  be  a  little  more  Particular 
m  my  Anfwer  to  it.  When  the  Principles  we  argue 
from  are  undoubted,  and  true  in  Fadl,  the  Inferen-r» 
ces  juftly  drawn  from  thofe  Principles  cannot  with 
any  Reafon  be  denied.  If  it  be  true  that  we  pay 
yearly  600000  /.  and  get  but  400000  /.  it  neceffarily 
follows  that  we  lofe  yearly  200000/.  of  our  capital 
Stock,  which  mufl  confcquently  he  exhaufled  m  a 
few  Years  \  but  then  it  will  be  asked,  How  comes 
it  that  we  have  not  been  exhaufted  before  now. 
This  I  fhall  endeavour  to  account  for. 

We  may  obferve ,  that  280000 /«  the  Cuftord" 
Jionfe  Ballance  of  Trade  in  our  Favour,  at  a  Me- 
dium yearly  lor  feven  Years  ending  1720,  was  greater 
than  the  Ballance  for  the  feven  fubfequcnt  Years  by 
looooo/.  and  that  the  Ballance  for  the  Four  lirft 
Years  of  the  lall  feven  Years,  did  not  fall  much  fhort 
of  the  precedent  Years ;  the  great  Deficiencies  hav- 
ing fallen  chiefly  upon  us,  iince  the  Beginning  of  the 
Year  1726:  Now,  if  to  the  laid  Ballance  of  280000/. 
v/e  add  a  farplus  Profit  ofioooooA  which  we  will 
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fuppofe  to  have  arifen  yearly  fiemi  the  Sale  of  our 
Commodities  Abroad,  at  a  higher  Price  than  they 
were  rated  at  Home,  then  the  whole  Ballance  in  our 
Favour  for  that  Time  will  be  380000/.  yearly.  This 
Profit,  in  all  Likelihood,  was  fufficicnt  to  anfwer  all 
the  Demands  upon  us  from  Abroad  in  that  Period, 
which  Demands  were  then  very  moderate  in  Compa-^ 
rifon  of  what  they  are  at  prefent :  for  I  think  it  may 
be  made  to  appear  by  conlidering  the  following  Ar- 
ticles, that  our  Remittances  Abroad  for  the  laft  two 
Years  have  exceeded  thofe  of  many  former  Years  by 
above  aooooo/.  yearly. 

ift,  Th  e  Articles  of  30000  /.  to  our  Regiments 
at  Gibralter^  and  30000/.  more  by  our  Adventurers 
to  America  (mentioned  in  the  Lift)  have  taken  Place 
the  laft  two  Years  only. 

id^  Our  Penlioners,  and  others  on  our  Civil  and 
Military  Eftablilhments  are  obferved  not  to  live  near 
fo  much  among  us  of  late,  as  they  ufed  to  do. 

yiy  The  Eftates  of  feveral  Gentlemen  abroad, 
which  were  fet  fome  Time  after  the  RemUition  for 
the  Term  of  31  Years,  have,  upon  the  Expiration 
pt  the  Leafes  within  thefe  few  Years  paft,  been  con- 
fiderably  raifed,  fome  to  more  than  double  of  their 
former  Rents. 

4?/?,  Th  e  Humour  of  going  Abroad,  whether  to 
Soijjbn  to  fee  the  Congrefs^  or  to  other  Places  for  other 
■  Motives,  has. remarkably  incrcafed  among  o\xx  Gentry 
within  thefe  few  Years  paft. 

These  Articles,  and  perhaps  more,  which  may 
occur  to  others,  have  fwell'd  the  Demands  upon  us 
from  Abroad  the  laft  two  Ye<ir,>,more  in  all  Probabi-- 
lity  by  200000/.  yearly  than  in  former  Years. 

Our  vearly  Profit  by  Trade,  together  wdth  our 
Capital  Stock,  (which  we  have  been  gathering  for 
many  Years,)  may  hitherto  have  enabled  us  to  bear 
thefe  Remittances,  but  if  oir  Drains  fliould  continue 
upon  us  a  few  Years  more  in  the  fame  Degree  they 
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are  at  prefent,  we  muft  be  a  poor  and  mlferable  Pco* 
pie,  utterly  unable  to  fupport  our  Eftablifliment. 
To  fee  us  reduced  to  thefe  unhappy  Gircumftances 
mull  be  a  Concern  to  all,  excepting  thofe  who  are  E- 
nemies  to  the  prefent  happy  Settlement  in  our  Roy- 
jkL-FAMiLY,  who  would  uo  doubt  rejoyce  to  fee  the 
^rotejiants  oflre/audy  the  moft  zeak>us  Aflertors  of 
his  Majefty*s  Rights,  difabled  from  maintaining  thofe 
Rights  by  being  thrown  into  Poverty  and  Diltrefs. 

Wha  TEVER  Courfe  may  be  thought  fit  to  be 
taken  with  refpecl  to  fome  of  our  j4bfeiitees^  it  is  not 
to  be  fuppofed  that  it  fhall  extend  to  thofe,  who 
are  Members  of  either  Houfe  of  parliament  of 
Great  "Britain*  1  hofe  honourable  Perfons  defer  ve  the 
higheft  Regards  from  us,  both  on  Account  of  their 
fignal  Services  in  promoting  the  general  Security 
and  Happinefs  of  all  his  Majefly^s  Dominions,  and 
alfo  on  Account  of  their  good  Offices  done  to  this 
Country  in  particular. 

As  to  our  occalional  Abfentees^  who  generally  live 
at  Home,  and  feldom  go  Abroad,  unlefs  for  Health  or 
Bulinefs,  they  may  be  made  eafy  on  this  Account, 
fince  eight  or  twelve  Months  may  be  allowed  for  any 
to  be  Abroad,  without  including  them  within  the  Pe- 
nalties of  an  Adt  for  that  Purpofe. 

But  as  to  our  Gentlemen,  who  live  for  the  mo£b 
Part  abroad,  and  feem  neither  to  have  a  Call  there, 
or  to  be  in  a  Way  of  doing  any  Service  to  this 
Kin2;dcm ;  an  Indulgence  to  them  would  but  en- 
courage others  to  forfake  their  Country  alfo.  ''Tis 
highly  juft  and  reafonable  that  they  fhould  pay 
their  Share  of  the  Publick  Charges,  as  well  as  thofe 
who  ftay  at  Home,  and  it  is  to  be  hoped  that  no- 
thing ihall  excufe  them  from  it ;  nay  if  the  Matter 
be  rightly  conlidcred,  they  ought  to  pay  more  than 
others,  for  as  much  as  by  their  extravagant  Manner 
of  Living  they  really  hurt  us,  in  making  other  Peo- 
ple believe,  we  arc  rich,  when  we  are  really  poor, 
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SoMk  have  flarted  an  Objedion  that  we  might  as 
well  Tax  fuch  of  our  Gentlemen  at  home,  who  do 
not  live  up  to  their  Fortunes;  but  vvc  fhould  conli- 
der  that,  tho'  fome  may  not  make  their  yearly  Ex- 
pences  equal  to  their  Incomes,  yet  as  they  lay  the 
Remainder  out  in  Purchafes  or  otherwife,  and  that 
little  or  no  Money  lies  dead  in  their  Hands,  but  cir- 
culates in  the  Bulinefs  and  Confumption  of  other 
People,  it  has  the  fame  Effect  with  refpcdt  to  the 
Kingdom,  as  if  they  themfelves  had  fpent  all  the 
Rents  of  their  Eftates  among  us. 

I T  has  been  faid  by  fbme,  that  there  accrues  no 
Lofs ,  but  an  Advantage  to  the  Kingdom  by  our 
Gentlemen  fpending  their  Eftates  abroad,  becaufe  by 
that  Means  we  confume  fo  much  lefs  of  foreign  Com- 
modities at  homCj  and  export  more  of  our  own  to 
other  Countries.  I  wilh  fuch  Perfons  could  prevail 
on  the  Gentlemen  of  England  to  come  and  fpend 
their  Fortunes  in  Ireland^  that  their  ov*^n  Country 
may  have  the  fame  Advantage. 

But  how  fhall  our  Eftablilhment  be  fupported,  if 
our  Confumptions ,  from  whence  our  Taxes  arife, 
fhall  decreafe  every  Day:  or  how  can  our  domeftick 
Buiinefs  be  carried  on  without  a  fufficient  Stock  of 
Money,  or  we  be  able  to  maintain  our  Gentlemen 
Abroad,  of  whom  they  are  fo  tender,  if  all  our  Gain 
by  Trade  falls  fo  much  Ihort  of  their  Demands  upon 
us. 

Besides,    if  the  Matter  be  thoroughly  confide- 
'  red,   we  fhall  find  that  our  Exportations  can  be  but 
little  increafed  by  our  Gentlemen  living  abroad,  fince 
-  the  greateft  Part  of  our  home  Confumptions  conlift: 
of  fuch  Articles,  as  cannot  bear  Exportation,  name- 
ly, Mutton,  Veal,  Fowls,  Roots,  Fruits,  frcili  Fiih, 
Malt-Drink,  ^c.    And  the'  the  Confumption  of  our 
•Imports  fhould  be  a  little  lefTened  thereby,  yet  that 
will  by  no  Means  make  Amends  for  the  Decreafe  in 
,;Our  Duties,  by  which  our  Government  is  fupported, 
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and  for  the  yearly  Lofs  of  fo  much  Money  fpcnt  by 
them  abroad. 

I T  muft  be  acknowledged  that  feveral  Gentlemen 
in  this  Kingdom  have  Eftates  in  England^  and  have 
their  Rents  conltantly  returned  to  them  hither,  and 
that  now  and  then  Money  is  brought  over  and  laid 
out  here  at  Intereft  or  in  Purchafes;  and  that  a  good 
deal  of  Money  is  detained  here  to  pay  the  Debts  of 
feveral  Jbfentees^  but  I  have  not  been  able  to  form 
any  Judgment  of  the  Value  or  Quantity  thereof. 

I  SHALL  now  beg  Leave  to  mention  fome  farther 
Hints  concerning  our  Trade  and  Manufactures  which 
were  omitted  in  the  firft  Edition,  or  have  occurred 
to  me  lince. 

i//,  The  Scarcity  of  Corn,  which  we  laboured 
under  the  lafl  two  or  three  Years,  Ihould  put  us  in 
Mind  of  encouraging  Tillage,  by  erecting  publick 
Granaries  for  keeping  and  preferving  all  Sorts  of  Corn 
in  our  principal  Sea-Ports,  namely,  Dublin ^  JVater- 
fordy  Cork,  hinierick.^  Galway^  Londotiderry^  Belfaft^ 
Newry  and  Drogbeda.,  or  in  fome  of  them ;  which 
would  prevent  a  Famine  or  Scarcity  at  any  Time 
at  Home,  and  enable  Us  to  export  confiderable 
Ijuantities  of  Corn  yearly  to  other  Countries,  where 
it  fliall  happen  to  be  fcarce  and  dear.  For  it  may 
be  obferv^d  that  in  fome  Parts  or  other  of  Europe, 
either  North  or  Sontb,  there  is  hardly  a  Year,  but 
by  the  Courfe  of  Rains  or  other  natural  Caufesthe 
Harveil  fails  in  a  great  Meafure :  The  laft  three 
Years  the  Southern  Parts  of  Europe  abounded  with 
great  Qiiantities  of  Corn,  and  the  Northern  Vans 
lailed,  and  this  prefent  Year  the  Northerfi  Countries 
have  great  Plenty,  and  the  Southern  are  in  Want ; 
and  thofe  Nations  are  always  fure  to  have  the  Ad- 
vantage of  high  Prices,  who  have  a  Stock  lav'd  up 
at  low  Rates,  tj  anfvver  all  Demands  from  Abroid* 
^Tis  often  our  Misfortune  in  Ireland  to  export  ouj* 
Corn  cheap  in  the  Beginning  of  the  Year^   and  to  be 
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under  the  Neceflity  of  importing  the  fame  back  again 
at  a  dear  Rate  at  the  End  oi"  it. 

Good  Regulations  may  be  made  for  fecuring  e- 
very  one's  Property  in  the  faid  Granaries,  and  to 
keep  the  Corn  in  good  Order,  luch  as  they  have  in 
Dantztck  ;  and  it  may  be  farther  provided  that  eve- 
ry one's  Share  in  thefe  Granaries  may  be  a  living 
Stock  to  him,  and  not  lye  dead  upon  his  Hands  at  a 
Time  w^hen  there  Ihall  be  no  Demand  from  abroad : 
For  it  may  be  fo  ordered,  that  any  one,  w^ho  fhall 
depolite  a  looo  Barrels  of  Wheat  there,  and  fhall 
bring  a  Certificate  of  his  Stock,  from  the  Overfeer  of 
the  Granary,  may  affign  over  the  fame  to  another  for 
tw^o  Thirds  of  the  Value,  paying  Intereft  for  the 
Sum  advanced.  By  this  Means  the  Crctlitor  will 
have  a  fulHcient  Security  in  his  Hands  for  his  Mo- 
ney, and  the  Fanner  or  Corn-Merchant  be  fuppl^'d 
-with  two  Thirds  of  the  Value  of  his  Corn  to  anfwer 
his  prefent  O^cafionSj  and  not  be  laid  under  a  Ne- 
ceffity  of  felling,  until  the  Markets  at  Home,  or  A- 
broad  give  him  an  Opportunity  of  doing  it  to  Ad- 
vantage ;  in  which  Cafe  the  Creditor  mull  be  firft 
fatisfied    before  the  Corn  can  be  removed. 

idj  It  will  follow,  that  we  import  yearly  into  the 
Kingdom  to  the  Value  of  Twenty  Thoufund  Pounds 
in  Flanders  and  foreign  Lace,  on  Suppofition  that 
only  a  Thoufand  Ladies  in  the  whole  Kingdom  lay 
out  yearly  one  with  another  to  the  Value  of  twenty 
Pounds  therein,  which  Suppofition  is  very  moderate, 
both  in  Refped:  to  the  Value  of  the  Lace  and  Num- 
ber of  the  Ladies:  For  as  long  as  the  Englifh  and 
French  fhall  continue  to  wear  fine  Lace,  we  may  be 
afTured  that  our  Irijh  Ladies  will  not  fail  to  imitate 
them. 

It  would  be  of  great  Service  to  the  Publick,  if 
the  Truflees  of  the  Linnen  Manufa6lure  were  ena- 
bled to  fet  on  Foot  this  Manufidiure,  by  which  we 
may  fupply  all  our  own  Occafions,  and  thereby  fave 
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yearly  the  aforementioned  Sums,  and  alfo  furnifh  o-* 
ther  Countries  with  great  Quantities  thereof  to  our 
Advantage.  And  we  may  rcafonably  promife  our 
felvesSuccefs  in  this  Manufacture,  lince  our  Women 
are  come  to  great  Perfedion  in  fpinning  fine  Thread, 
and  improve  every  Day  both  in  the  Finenefs  and 
Whitenels  of  it;  fo  that  we  are  already  in  a  great 
Meafure  prepared  for  this  Manufadiure,  and  have  a 
great  Number  of  idle  Hands  fit  to  be  employed  in 
this  Work. 

3<'/,  W  E  have  already  begun  a  ManufacTture  of  Cam- 
brick,  and  at  once  are  arrived  to  a  confiderable  Fine- 
nefs therein.  This  Branch  of  our  Linnen  Manufac- 
ture fhould  meet  with  all  Encouragement,  lince  by 
our  own  Induflry  we  may  fupply  both  our  own  and 
our  Neighbours  Demands;  and  thereby  not  only  a- 
void  paying  above  8000/.  yearly  for  foreign  Cam- 
brick,  but  in  a  great  Meafure  fuperfede  any  farther 
Occalion  for  Mullin,  Cambricks  being  now  generally 
ufed  for  the  fame  Purpofes  as  Muflin,  and  of  double 
the  Service  ;  which  would  be  ftill  a  greater  Advan- 
tage fince  we  have  imported  to  the  Value  of  171 37/. 
in  Muflin  at  a  Medium  yearly  for  feven  Years  ending 
24tb  of  March  iyi6. 

4tb,  W  E  have  hitherto  made  little  or  no  Progrels 
in  making  of  Paper,  which  is  fo  nearly  allied  to  the 
Linnen  Manufad^ure  ;  thofe  Countries  being  ob- 
ferved  to  make  moft  Paper  which  make  moll  Lin- 
nen. 'Tis  to  be  hoped  that  our  Truftees  of  the  Lin- 
nen Manufacture  will  be  enabled  to  fet  on  Foot  the 
making  of  this  Commodity,  w^hich  is  fo  much  in  De- 
mand ;  we  maybe  furnilhed  in  a  great  Meafure  with 
the  Materials  of  it  at  Home,  if  our  poor  People 
were  employed  and  encouraged  to  gather  Raggs, 
which  lie  negledted  every  where;  in  Imitation  of  the 
Dutch,  who  even  fend  Ships  abroad  yearly  to  carry 
home  a  Loading  of  Rags,  and  make  great  Advan- 
tage thereof. 
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^thy  W  E  have  Imported  to  the  Value  of  43933^' 
in  Deal  Boards  and  1  imber  of  all  vSorts,  at  a  Medi'" 
um  yearly  for  feven  Years  ending  the  24th  of  March 
1 720.  'Tis  a  great  Misfortune  that  we  are  under 
the  Neceflity  of  fending  to  diftant  Countries  for 
Timber  for  building  our  Houfes,  and  even  for  the 
necelfary  Ufes  ol  Agriculture ;  our  poor  People  for 
want  ot  it  can  have  nothing  but  mifcrable  Cabbins  to 
dwell  in,  and  frequently  lofe  their  Cattle  in  great 
Numbers  for  want  of  Houfes  to  Ihelter  them  in  fe- 
vere  Weather.  'Tis  to  be  hoped  our  Legiflature 
will  enter  into  Meafures  to  encourage  the  planting  of 
Trees^  which  may  in  Time  anfwer  our  Occafions, 
and  prevent  our  fending  fo  much  Money  Abroad 
yearly  for  the  Purchafe  of  this  Commodity. 

I  CANNOT  but  obferve  that  our  Law,  and  the  u-»- 
fual  Claui'es  in  Leafes,  which  referve  all  Trees  to 
the  Landlord,  are  in  Effed:,  the  Caufe  why  neither 
Landlord  nor  Tenant  have  any  Trees  at  all.  There 
was  good  Reafon  for  thefe  Refervations  in  former 
Times  when  the  Country  was  covered  with  Woods, 
in  Regard  thefe  Woods  were  entirely  owing  to  Na- 
ture and  not  to  any  Induftry  of  the  Tenant,  who 
paid  lefs  Rent  for  Lands  which  were  covered  with 
them;  therefore  it  was  fit  that  the  Proprietor  of  the 
Land  (hould  have  the  whole  Benefit  of  the  Trees. 
Buf  now  the  Cafe  is  quite  ditferent ;  for  by  the  Land- 
lords negleding  to  preferve  the  young  Growth  of 
Woods,  which  were  cut  down,  by  copfing  the  fame, 
we  have  now  no  Woods  at  all ;  nor  have  any  Way 
left  to  raife  new  Plantations  but  by  giving  Encou- 
ragement to  the  Perfons  who  occupy  the  Land,  and 
muft  be  at  great  Pains  and  Expence  in  planting  and 
preferving  the  fame  ;  for  it  cannot  be  expeded,  that 
a  Tenant,  who  perhaps  pays  a  dear  Rent  for  his 
Land,  will  Voluntarily  load  himfelf  with  a  farther 
Charge,  without  fome  Profped  of  Advantage  to 
laimfelf ;    and  fo  the  Landlord  by  not  allowing  the 
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Tenant  a  reafonable  Profit  for  his  Labour  and  Ex- 
pence,  is  prevented  from  having  any  Profit  at  all 
himfelf. 

The  late  Ado  of 'Parliament  y  which  gives  the  Te- 
nant at  the  End  of  his  Leafe,  a  Right  to  the  third 
Part  of  the  Trees  hefliall  Plant,  by  giving  too  little 
Encouragement,  has  had  little  or  no  Efted: ;  for 
what  Reafon  can  there  be  to  give  the  Landlord,  who 
has  already  by  his  Rent  the  full  Value  of  his  Land, 
two  Thirds  of  all  the  Trees  the  Tenant  ihall  Plant, 
and  to  leave  only  one  Third  for  the  Tenant,  which 
will  not  anfwer  his  Trouble  and  Expence,  efpecially 
where  the  Term  of  the  Leafe  does  not  exceed  twen- 
ty one  Years  ;  for  Trees  planted  at  the  Beginning  of 
fuch  a  Leafe,  will  be  but  of  little  Value  at  the  Expi- 
ration of  it. 

I T  may  be  therefore  advifeable  to  entitle  the  Te- 
nant to  two  Thirds  of  the  Trees  he  fhall  Plant, 
and  to  oblige  him  to  fell  them  to  the  Landlord  for 
their  Value  in  Mone^,  if  they  fliould  not  be  of  fit 
Growth  to  be  cut  down  at  the  Expiration  of  his 
Leafe.  By  this  Means  the  Landlord  will  havx  the 
Third  Part,  clear  Gain,  (for  which  he  is  at  no  man- 
ner of  Expence,)  and  alfo  the  Benefit  of  the  future 
Growth  of  the  Whole  after  the  End  of  the  Term  ; 
and  the  Tenant  will  be  encouraged  to  Plant,  to  the 
great  Benefit  and  Ornament  of  the  Kingdom. 

It  may  be  proper  alfo  to  give  all  Gentlemen,  •who 
are  Tenants  for  Life  by  their  Marriage  Settlements, 
or  otherwife,  fuch  a  Power  over  all  Trees  they  Ihalt 
Plant,  as  that  their  Executors  may  have  a  Year  or 
two  after  their  Deaths,  to  difpofe  of  them  for  the 
Benefit  of  their  younger  Children. 

6thy  The  Gentlemen  who  have  fet  up  the  mak- 
ing of  Glafs-Bottles  among  us,  have  done  real  Ser- 
vice to  their  Country,  and  'tis  hoped  that  they  wilt 
be  encouraged  to  proceed  to  the  making  all  Sorts  of 
Glafs-Ware.  Iron-Ware  may  be  made  with  Ad- 
vantage 
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vantage  near  thofe  Places  where  our  Cole-Mines  lie, 
and  where  Firing  is  confequently  cheap.  But  thcfe 
and  all  other  Improvements  require  Stocks  of  Mo- 
ney, which  we  are  not  fo  happy  as  to  have  at  pre- 
fent,  nor  are  we  in  a  likely  Way  of  getting  or  keep- 
ing any  for  the  future;  fince  the  Gentlemen  of  For- 
tune among  us,  as  often  as  they  make  up  a  large 
Sum  of  Money,  never  lay  it  out  in  promoting  new 
Manufactures  and  Improvements  that  are  wanted, 
which  would  be  doing  the  greateft  Good  to  their 
Country;  but  conllantly  difpofe  of  it  in  the  pur- 
chafe  of  Lands,  generally  the  Lands  of  fome  Ah- 
fentee^  who  never  fails  to  carry  it  all  out  of  the 
Kingdom ;  fo  that  thefe  Gentlemen,  who  do  not 
fpend  any  Part  of  their  Money  abroad,  yet  by  adt-j- 
ing  in  this  Manner,  have  all  their  Savings  carry'd 
olffromus.  This  might  in  fome  Meafure  be  pre- 
vented if  on  all  Sales  of  Lands  for  the  future,  fome 
Part  of  the  purchafe  Money  were  by  Law  referved 
fpr  the  Ufe  of  the  Publick. 

yth^  We  have  been  fome  Time  fince  informed  of 
his  M^efty's  Gracious  Intention  of  eftablifhing  fome 
Profeflorfliips  in  the  Univerfity  of  Tjublin  for  the 
Advancement  of  Learning,  and  it  were  to  be  wifli'd, 
that  we  had  alfo  ProfsfTors  of  Agriculture,  Trade, 
and  Pra^ical  Arts;  fince  *tis  to  thefe  we  owe  all  the 
Neceflaries,  Conveniencies  and  Ornaments  of  Civil 
Life.  At  prefent  Men  of  Learning  have  for  the 
mofl  Part  little  or  no  Knowledge  in  thefe  Affairs, 
and  they  who  are  in  the  Profellion  of  them  want 
Ability  or  Leifure  to  give  others  a  juft  Light  into 
them,  or  to  improve  them  themfelves  to  that  De- 
gree, they  are  capable  of.  It  has  been  obferved  that 
moft  of  the  ufeful  Inventions  for  the  Good  of  Man- 
kind, have  been  owing  to  Men  of  Study  and  Obfer- 
vation,  who  have  been  of  no  particular  Prof efiion, 
and  ytt  have  employed  their  Talents  and  Learning 
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in  the  Improvement  of  Arts  for  the  Good  of  Man- 
kind, by  proper  Experiments  and  Obfervations. 

In  thefe  laft  Ages,  Lord  Bacon^  Js/ir.  Boyle^  Sir 
Ifaac  Nezvtofiy  Hugenitis^  and  others,  have  obliged  the 
World  with  feveral  Inventions  and  Improvements, 
tending  to  the  Advantage  of  human  Life,  and  'tis 
to  be  hoped  that  like  Genius's  may  arife  among  our 
felves,  if  right  Meafures  be  taken  to  direct  our  Youth 
in  the  fame  Purfuits  and  Manner  of  thinking.  No- 
thing enlarges  our  Knowledge  fo  much  or  makes  it 
fo  ufeful  to  the  World  as  accurate  Experiments  and 
Obfervations.  Thefe  will  preferve  the  Minds  of 
young  Gentlemen  from  the  Delufions  of  Fancy,  will 
enable  them  to  judge  rightly  of  the  Nature  of 
Things,  and  make  them  truly  ufeful  to  the  World. 

Finding  that  the  Bookfelkr  intended  to  Print  a 
Second  Edition  of  the  Lift  of  Jbfentees^  I  was  ^yil- 
ling  to  make  feme  fmall  Additions  to  it ;  but  having 
not  had  Time  to  draw  them  up  in  any  other  than 
a  crude  and  indigefted  Manner,  I  muft  beg  the  Rea-j 
der's  Pardon  for  this  and  other  Failings,  and  Hope 
to  be  excufed  on  Account  of  the  Sincerity  of  n^y 
Endeavours  to  ferve  my  Country 


FINIS. 


More  Errata  In  the  firft  Edition. 

PA  G  E  54,  line  21.  for  than  put  then.     p.  60.  1,  27.  dele  Butter 
p.  63.   1.  9.  infert  King  before  JViUiam.     p.  64.  1.  16.  aftet 
iievyy  put  little. 

K  B.  In  the  T I T  L  E  inftead  of  StatCf  put  Tradg. 
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OBSERVATIONS 

O  N 

C  0  I  N  in  General. 

WITH 

Some  Propofals  for  Regulating  the  Value 
of  Coin  in  IRELAND). 

HA  V  I N  G  In  a  Treatife  lately  publiihed, 
taken  Notice  of  the  great  and  conftant 
Drains  of  Money  out  of  this  Kingdom, 
for  the  Support  of  our  Gefitlemen  a- 
broad,  and  of  the  Scarcity  of  Money 
among  us  occafioned  thereby  :  I  fhall  now  beg  Leave 
to  take  into  Conlideration  the  Inconveniencies,  wc 
labour  under,  for  want  of  a  due  Regulation  of  our 
Coin.  F'or  'tis  our  Misfortune  not  only  to  have 
little  Money  current  among  us,  but  even  that  Little 
to  confift  offuch  Sorts,  as  are  the  moft  unfit  for  the 
Management  of  our  Domeftick  Dealings.  This  Evil 
arifes  from  the  Want  of  a  due  Proportion  in  the  Va- 
lues of  our  feveral  Species  :  For  not  only  the  Value 
of  our  Gold  in  Proportion  to  Silver,  is  different  trom 
the  Proportion  obferved  by  all  other  Countries  we 
deal  with,  but  alfo  the  Value  of  Gold  is  different  in 
the  feveral  Species  current  among  us,  no  jufl  Regard 
being  had  to  the  intrinfick  Value  thereof^  Gold  in  a 
Moydore  is  valued  higher  than  Gold  in  a  Luidore  or 
^iflole,  and  Gold  in  a  Luidore  or  ^ijfok  higher  than 
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in  a  Gu'wea^  and  all  of  them  higher  in  Proportion 
than  Silver  in  other  Countries.  The  Confequencc 
of  thefe  Difproportions  has  been,  that  the  greateft 
Part  of  all  our  Silver  Species,  and  of  thofe  Gold  Spe- 
cies, which  are  under-rated,  have  been  carried  out  of 
the  Kingdom,  and  little  left  among  us  but  MoydoreSy  . 
which  are  highell  valued. 

This  Difproportion  in  our  Coin  has  given  all 
thofe,  who  traffick  in  Money,  a  Temptation  to  carry 
out  one  Species,  in  Order  to  bring  in  another,  to 
their  own  Advantage  indeed,  but  to  the  Prejudice  of 
the  Kingdom  :  And  as  the  Demands  of  our  Ahfen" 
tees  woon  us  have  of  late  overballanced  all  our  Profit 
by  Trade,  there  was  a  Neceffity  offending  away 
that  Ballance  in  Specie;  which  our  Remitters  and 
Exchangers  did  not  fail  to  do  in  thofe  Sorts  of  Coin, 
which  they  could  get  or  fave  mofl  by  ;  on  this  Ac- 
count it  was  that  our  Silver  was  carried  off  firft,  as 
being  the  lowelt  valued,  then  our  Guineas  and  Lui- 
dores,  fo  that  at  lenghth  we  are  reduced  to  Moy- 
dores,  the  moll  inconvenient  Coin  of  all  others  in  our 
prefent  Circumftances  :  For  fince  w^e  are  in  great 
Want  of  Half-pence  and  Farthings,  are  almoft  (trip- 
ped of  all  Sorts  of  Silver  Coin,  and  have  very  little 
of  the  fmall  Gold  Species  left  among  us,  it  is  become 
very  difficult  to  change  Moydores,  in  Order  to  buy 
or  fell  any  Commodity  :  This  Want  of  Change 
greatly  embarraffes  the  Dealings  of  poor  People,  and 
is  a  great  Obllrudtion  to  all  Sorts  of  Bufinefs  ;  fo 
that  at  prefent  we  not  only  labour  under  a  great 
Scarcity  of  Money,  but  even  the  little  we  have,  is 
not  of  half  that  Ule  to  us,  as  it  would  be,  if  it  was 
divided  into  fmall  Pieces,  which  could  eafily  be 
changed. 

The  Affair  of  our  Coin  is  now  grown  of  great 
Importance  to  us,  and  as  we  every  Day  are  more 
fenfible  of  the  Inconveniencies  we  fuffer  for  want  of 
a  Regulatign  thereof,    it  is  high  Time  tg  think  of 
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fome  Meafurcs  which  may  remove  them.  Very  few 
Gentlemen  have  made  it  their  Bufmefs,  or  have  had 
Opportunities  of  being  rightly  informed  of  the  Na- 
ture of  Coin  and  Exchange,  and  generally  reckon  it 
to  be  an  intricate  and  abflrufe  Affair :  And  they 
who  make  dealing  in  Money  their  Profcffion,  are  ci* 
ther  unable  or  unwilling  to  give  fuch  Light  therein, 
as  may  be  of  Ufe  to  thofe,  whofe  Dclire  and  Inten- 
tion it  is  to  make  juft  Regulations  of  our  Coin,  which 
are  fo  much  wanted  for  the  Eafe  of  the  People,  and 
Benefit  of  Trade. 

Having  for  my  own  Amufement,  and  Informa- 
tion, fpent  fome  leifure  Hours  on  this  Subjed:,  I 
ihall  prefume  to  offer  my  Thoughts  to  the  Publick  ; 
judging  it  may  be  of  fome  Ufe  to  give  any  Light, 
now  miall  foever,  in  a  Matter  of  this  Confequence, 
wherein  fo  many  are  in  the  Dark  :  And  as  a  Subject 
of  this  Nature,  ought  to  be  treated  with  all  pofnble 
Qearnefs  to  be  of  any  Service,  I  fhall  endeavour  to 
trace  it  from  its  firft  Principles,  and  put  it  in  as  clear 
a  Light  as  fo  intricate  an  Affair  will  allow  of 

I N  Order  to  this  I  fhall  throw  my  Thoughts  into 
the  following  Method,  ill,  I  fhall  lay  down  certain 
Principles,  Rules  and  Obfervations,  which  as  they 
will  be  ealily  underflood  and  affented  to,  will  fervc 
as  a  Foundation  to  form  a  right  Judgment  in  thefe 
Matters. 

idl)\  I  s  HA  L  L  particularly  fet  forth  the  Inconve- 
niencies  we  fuffer  for  want  of  a  due  Regulation  in 
our  Copper,  Silver,  and  Gold  Species,  and  the  Cau- 
fes  from  whence  fuch  Inconveniencies  arife. 

And  3^/j',  I  Ihall  mention  feveral  Schemes  for 
the  Regulation  of  our  Coin,  taking  Notice  of  the 
Advantages  and  Difadvantages  of  each,  and  fhall 
leave  it  to  others  to  make  Choice  of  fuch,  as  they  Ihal! 
judge  to  be  moil  expedient  for  us  in  our  prefent  Cir* 
cumftances, 
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In  treating  on  the  firft  Head  I  fliall  explain  the 
Nature  of  Coin,  and  Exchange,  Ihew  the  Con- 
fequences  of  railing  or  lowering  Money,  give  feveral 
Rules  for  afcertaining  the  Values  of  Coins,  with  a 
Table  of  the  Values  of  foreign  Coins  in  England^  and 
Ireland.,  and  exhibit  fome  Reports  of  Sir  Ifaac  NeW" 
ton  relating  to  Coin,  with  fuch  other  Obfervations 
as  I  Ihall  judge  neceflary  for  the  right  underftanding 
this  Matter. 

Of  CO  IN. 

FIRST  then  I  am  to  obferve,  that  Men  in  Or- 
der to  relieve  oneanothers  Wants  with  Eafe  and 
luftice,  found  it  neceflary  to  fix  on  one  or  fJjo 
Things,  and  agree,  by  giving  them  Values,  to 
make  them  univerfal  Commodities,  which  all  trading 
Nations  may  take  as  Equivalents,  in  Exchange  for 
all  other  Commodities  they  have  to  part  with. 

The  Things  agreed  upon,  by  the  Confent  of  all 
Nations,  for  this  Purpofe  are  Gold  and  Silver,  two 
Metals  which  are  well  fitted  for  this  End,  by  their 
being  beautiful,  durable,  fcarce,  not  eafily  counter- 
feited, of  equal  Goodnefs  in  all  Places  when  free  from 
the  Mixture  of  other  Metals,  and  by  their  being  eafi- 
ly divided  into  fmall  Pieces  of  different  Sizes  and 
Weights. 

All  which  Qualities  taken  together,  make  fmall 
Quantities  of  thefe  Metals  of  great  Value,  when 
compared  with  other  Things  ;  and  therefore  fit  to 
be  chofen  as  Equivalents  to  pafs  in  Exchange  lor 
them:  By  this  Means  Gold  and  Silver  are  the  Mea- 
fures  of  the  Value  of  all  other  Commodities,  which 
are  dear  or  cheap,  as  they  can  be  exchanged  lor 
greater  or  lefllfr  Weights  of  thefe  Metals. 

As  thefe  Metals  are  naturally  foft,  it  was  found 
convenient  to  mix  certain  Proportions  of  fome  bafer 
Metal  with  them,    to  give  them  fuch  a  Hardneis  as 
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may  hinder  their  wearing  too  faft.  And  to  prevent 
their  being  adulterated  with  too  great  a  Mixture  of 
bafcr  Metals,  every  Nation  took  Care  to  afcertain 
the  Proportion  which  the  bafer  Metals  fhould  bear 
to  the  Gold  or  Silver  in  their  Coins;  and  to  avoid 
the  Trouble  of  proving  every  Piece,  affixed  certain 
Stamps  thereon,  as  publick  Vouchers  of  their  Fine- 
nefs  and  Weight ;  and  this  obtained  the  Name  of 
Money  or  Coin. 

The  Values  of  thefe  Metals,  as  of  all  other  Com- 
modities, are  proportional  to  their  Scarcity  and 
Demands  for  them,  or  rather  to  their  Scarcity  alone, 
for  fmce  they  are  made  Equivalents  for  all  other 
Commodities,  we  may  fuppofe  the  Demands  for 
them  to  be  every  where  much  the  fame. 

All  the  Ufes  and  Conveniencies  of  Money  could 
not  fo  conveniently  be  anfwered  by  any  one  Metal 
alone  :  But  required  fcveral  Metals  of  very  different 
Values  to  make  all  Payments  eafy,  and  without 
Trouble.  For  the  great  Scarcity  of  Gold,  as  it 
made  it  of  great  Value,  and  fit  for  the  Payment  of 
large  Sums,  fo  at  the  fame  Time  rendered  it  unfit  to 
be  divided  into  Pieces  fmall  enough  for  the  Conveni- 
encies of  low  Commerce  :  and  though  Silver  by  Rea- 
fon  of  its  Plenty,  may  be  parcelled  out  into  Pieces 
of  fmall  Value,  yet  too  great  a  Weight  and  Bulk 
thereof  would  be  required  to  make  large  Payments 
with  any  tolerable  Convenience^  It  was  therefore 
found  necelTary  to  introduce  both  thofe  Metals  Into 
Coin,  efpecially  when  Trade  increafed  ;  the  firll  to 
anfwer  large,  and  the  fecond  fmall  Payments  ;  and  alfo 
to  bring  Copper  into  Coin,  for  making  Payments 
for  Commodities  under  the  Value  of  the  lovvell  Sil- 
ver Pieces,  and  for  the  more  convenient  Change  of 
the  Coins  of  the  finer  Metals. 

Gold  and  Silver  being  agreed  upon,  as  Equivalents 
for  all  Things,  which  Men  want  from  one  another;  they 
very  well  anfwer  this  Intention   without  occafioning 
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&ny  Confufion  or  Difturbance  in  Commerce ;  nay 
will  be  much  more  convenient  than  either  Metal  a- 
lone  j  provided  a  juft  Proportion  be  preferved  in 
their  refpecStive  Values.  For  in  Order  to  conflitute 
a  Meafure  in  Commerce,  'tis  not  neceflary  to  confine 
that  Meafure  to  oue  Thing,  or  to  make  that  one 
Thing  invariable  in  its  Value  ^  flnce  feveral  Things 
may  at  the  fame  Time,  by  general  Confent,  be  e- 
qually^Meafures  of  the  Value  of  all  Commodities,  and 
it  may  be  altogether  indifferent  which  of  them  are  ufed 
for  that  Purpofc.  And  in  Fa<^  we  find  that  Gold  and 
Silver,  and  even  Copper  in  fome  Places,  are  equally 
Meafures  of  the  Value  of  Things,  for  as  much  as  all 
Things  can  be  exchanged  for  them.  And  there  is  no 
other  Difference  in  thefe  Metals  confidered  as  Mea- 
fures, but  that  a  greater  Weight  of  Copper,  than  of 
Silver,  of  Silver  than  of  Gold,  is  required  to  equal 
the  Value  of  one  and  the  fame  Thing.  In  like  Man^ 
ner  an  Inch,  Foot  and  Yard  are  all  Meafures  of 
Length,  with  this  Difference  only,  that  more  Inches 
than  Feet,  avA  more  Feet  than  Yards,  are  required 
to  meafure  the  fame  Length. 

Herein  I  differ  from  Mr.  Lock,  who  in  his  Fur^ 
thcr Conjideratiotjs  coiiceruing  the  raifing  theValue  o/Mq-" 
sjey,  pag.  20.  of  the  Ocitavo  Edition,  fays.  Silver 
therefore^  ajid  Silver  alone^  is  the  Meafure  of  Comraerce, 
^wo  Metals^  as  Gold  and  Silver ^  cannot  he  the  Meafure 
cf  Commerce  both  together  in  any  Country  ;  hecaufe  the 
Meafure  of  Commerce  mufl  be  perpetually  the  fame^  in- 
'■oanablcy  and  keeping  the  fame  Proportion  of  Value  in 
all  its  ^arts.  But  fo  only  one  Metal  does  or  can  do  to 
it  felf :  So  Silver  is  to  Silver ^  and  Gold  toGoldy  an 
Ounce  of  Stiver  is  always  of  equal  Value  to  an  Ounce  of 
Silver^  and  an  Ounce  of  Gold  to  an  Ounce  of  Gold, 
But  Gold  and  Silver  change  their  Value  one  to  another. 
This  Affertion,  if  I  underitood  him  right,  carries 
this  Senfe  with  it,    that  one  Metal  only,    and  that 
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Silver,   can  be  the  Meafure  of  Commerce,    and  the 
fame  muft  be  perpetually  oi  the  fame  Value. 

With  Submillion  to  fo  great  an' Authority,  I  think 
it  to  be  quite  otherwife  in  Fa6t ;  for  unlefs  we  fliould 
fuppofe  an  extraordinary  Interpofition  of  Providence 
to  prevent  the  Silver  current  among  us  from  being 
diminilhed,  or  increafed,  I  do  not  fee  how  it  is  pof- 
fible  that  Silver  fhould  continue  always  of  the  lame 
Value,  lince  its  Value  mufl  vary  as  its  Quantity,  and 
Demands  for  it  vary.  'Tis  Certain  that  by  the  vaft 
Importation  of  Silver  into  Europe^  lince  the  Difco- 
very  of  the  We/i-Itidies,  the  Value  thereof  has  greatly 
leflened  among  us:  In  the  Reign  of  i/^z/ry  the  VII. 
a  Bulhel  of  Wheat  was  fold  in  Englatid  for  Sixpence, 
which  then  had  as  much  Silver  in  it,  as  Nine  Pence 
of  our  prefent  Money,  and  the  faid  Bufhel  now  fells 
for  about  45.  'tis  very  probable  that  the  Quantity  of 
Corn,  raifed  yearly  in  thofe  Days,  bore  the  fame 
Proportion  to  the  Number  of  People  then  in  Eug- 
landy  that  the  Quantity  of  Corn  now  raifed,  bears  to 
our  prefent  Number ;  and  if  fo,  it  follows,  lince 
one  Ounce  of  Silver  could  purchafe  five  times  as 
much  Wheat  in  that  Reign  as  it  can  at  prefent,  that 
therefore  Silver  was  five  times  more  valuable  then, 
than  it  is  now. 

If  two  Metals  cannot  be  the  Meafure  of  Com- 
merce both  together,  becaufe  they  may  at  different 
Times  change  their  Value  one  to  another  ;  the  fame 
Argument  will  hold  good  againfl:  one  Metal,  which 
at  different  Times  may  alfo  vary  in  its  Value  ;  for 
though  one  Ounce  of  Silver  will  always  be  equal  in 
Weight  to  another  Ounce  of  Silver,  yet  it  may  dif- 
fer in  its  Value  at  different  Times,  if  compared  with 
the  Value  of  other  Commodities,  for  which  it  is  Ex- 
changed. 

There  is  a  Change  in  the  Values  ofthefe  two 
Metals,  as  often  as  there  is  a  Change  in  their  Quan- 
tities, and  yet  this  doeg  not  hinder  them  from  being 
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Meafures  of  the  Values  of  Things.  If  there  be 
five  or  fix  times  as  much  of  thefc  Metals  in  £«- 
rope  now,  as  there  was  200  Year  ago,  this  Increafe 
of  Quantity  will  leflen  their  Value,  and  by  Confe- 
quence  caufe  more  of  them  to  be  given  lor  other 
Commodities,  than  when  they  were  fcarcer.  For 
they  are  not  Meafures  by  their  Weights  alone,  but 
by  their  Weights  and  Scarcities  taken  together,  to 
which  their  true  Values  are  proportional.  And  the 
not  attending  to  this,  was  the  Caufe  of  Mr.  Lock*s 
Miftake  in  his  Reafonings  on  this  Subje(5t  ;  which 
however  did  not  affed:  his  Argument  againll  Mr. 
Lowndes^  which  he  maintained  with  great  Strength 
and  Clearnefs. 

Gold  and  Silver,  which  are  pure  and  without  any 
Mixture  of  bafer  Metals,  are  called  Fine  Goldy  and 
Fh^e  Silver. 

The  Gold  and  Silver,  out  of  which  the  Coins  of 
Nations  are  made,  are  Mixtures  o^Fwe  Gold  and  Fine 
Silver  with  certain  Proportions  of  bafer  Metals,  called 
jillays  ;  which  Mixtures,  appointed  by  Law  in  each 
Nation,  make  the  Standard  Gold  and  Standard  Silver 
of  it. 

A  Pound  Weight  of  the  Standard  Gold  of  England 
contains  22  Carrats  of  fine  Gold,  and  two  Carrats 
of  Allay,  or  II  Parts  of  fine  Gold  and  one  Part  of 
Allay,  and  is  cut  into  44  Guineas  and  an  half:  And 
;;i  Pound  Vv'^eight  oi'Standerd  Silver  contains  1 1  Oun- 
ces 2  Penny-weight  of  fine  Silver,  and  18  Penny- 
weight of  Allay,  and  is  coined  into  62  Shillings. 

In  eflimating  the  Weight  of  Gold  and  Silver 
Pieces,  we  make  ufe  of  the  Troy-Pound,  and  divide 
it  into  1 2  Ounces,  each  Ounce  into  20 Penny-weight, 
and  each  Penny-weight  into  24  Grains  :  And  in 
Aflaying  Silver,  we  ufe  the  fame  Divifion  of  this 
Pound  :  But  in  Alfaying  Gold  we  divide  the  fame 
Pound  into  24  equal  Parts,  called  Carrats,  and  each 
Carrat  into  4  equal  Parts  galled  Ci^rrat  Grains,  fo  that 
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k  Carrat  is  half  an  Ounce,  or  Ten  Penny-weight; 
atid  a  Carrat-Grain  is  Two  Peny-weight  and  a  hal^ 
or  60  ordinary  Grains^ 

Any  one  that  delires  to  know  the  Standards  of 
the  Coins  of  other  Countries,  may  fatisfy  hunlclf  by 
looking  into  the  Tables  of  the  AfTays,  Weights  and 
Values  of  foreign  Coins  herein  publifhed  ;  where  in 
the  Column  of  AlfaySj  he  will  fee  the  Finenefs  of 
feveral  Gold  Coins,  expreffed  in  Carrats  and  Carrat- 
Grainsj  either  Worfe  or  Better  than  the  £;.'^///Z?  Stan- 
dard :  For  Inllance,  if  he  would  know  the  Standard 
of  the  Old  Luidore^  he  will  find  in  the  Table  that  it  is 
half  a  Grain  in  a  Pound  Weight  worfe  than  our  Stan^ 
dard,  and  to  exprefs  the  fame  in  Numbers^  he  may 
make  Ufe  of  the  fmall  Table  of  Carrats  and  Carrat-' 
drains  infertcd  here ;  for  by  fubllradting  .  1 25  (which 
is  half  a  Carrat-Grain  in  Decimals)  from  11  Carrats 
(the  Euglijh  Standard)  there  will  remain  21  ^875 
Carrats,  the  Standard  of  the  Old  Luidorc. 

I T  would  be  a  great  Advantage  to  Commerce,  if 
Gold  and  Silver  bore  the  fame  Proportion  in  Value 
to  one  another  in  all  Parts  of  the  World;  for  where 
this  Proportion  fails,  there  will  be  a  Want  of  a  fuffi- 
cient  Qiiantity  of  one  or  other  of  thefe  Metals  to 
carry  on  Trade  in  an  eafy  and  convenient  Manner  : 
For  'tis  obferved  that  thefe  Metals  conltantly  follow 
the  beft  Market,  and  confequently  every  Country 
will  lofe  all  thofe  Coins  that  are  undervalued  with 
Refpe(5t  to  other  Countries,  and  abound  with  fuch 
as  are  over-rated,  which  in  Time  will  become  the  on^' 
ly  current  Species. 

We  have  a  remarkable  Inftance  of  this  in  ^pahi^ 
where  Gold  is  higher  valued  in  Proportion  to  Silver 
than  it  is  in  other  Parts  o^  Eur  ops  ;  hence  it  follows, 
that  Spain  pays  all  its  Ballances  of  Trade  to  other 
Nations  in  Silver,  rather  than  Gold  ;  and  other  Na- 
tions make  their  Payments  to  Spain  in  Gold,  rather 
tban  in  Silver  |  iiay^  will  fend  their  Gold  thither  tG 
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purchafe  Silver.  By  this  Means  Spahj,^  which  fur- 
nilhes  Europe  with  mofl  of  its  Silver,  is  frequently 
overftocked  with  Gold,  and  wants  a  fufficient  Quan- 
tity of  Silver  to  carry  on  its  Trade  with  Eafe,  and 
when  this  Scarcity  happens,  a  Praemium  of  near 
6  per  Cent  is  given  for  Payments  in  Silver,  which  Prss- 
mium  continues  till  a  new  Plate-Fleet  comes  in,  and 
then  it  ceafes,  till  the  flowing  away  and  Scarcity  of 
Silver  make  it  neceffary  again. 

This  may  in  fome  Meafure  account  for  the  fend- 
ing of  great  Quantities  of  Gold  at  this  Time  from  all 
Parts  of  Europe  to  Spain  ;  for  the  great  Treafure 
brought  from  the  Wcji-Indies  being  lately  dillributed 
among  the  Proprietors,  Silver  may  now  be  had  there 
for  Gold  without  a  Prasmium,  or  rather  a  Praemium 
may  be  expected  for  Payments  in  Gold  ;  this  Silver 
being  carried  to  other  Countries,  will  give  a  Profit 
of  above  6  per  Cent  ;  for  fince  Gold  in  Spain  is  of 
1 6  Times  more  Value  than  Silver,  and  but  of  15 
Times  more  Value  in  other  Countries,  Traffickers 
in  Money  will  get  above  6  per  Cent  by  fending  Gold  to 
Spainy  to  purchafe  Silver,  and  carrying  it  thence  to 
other  Countries  where  *tis  of  more  Value :  And 
there  may  be  a  farther  Profit  of  about  4  per  Cent, 
which  may  be  got  from  the  Eaji-India  Companies  for 
Silver  in  Bullion  ;  and  therefore  'tis  no  Wonder  that 
Gold  now  flows  in  great  Quantities  to  Spain,  and 
that  the  Value  of  it  has  rifen  of  late  very  conlidera- 
bly  among  us. 

As  long  as  Gold  in  Proportion  to  Silver  is  pro- 
duced in  greater  Plenty  in  .^^,  Africa,  and  Brazily 
than  in  the  Spanip  Weji-lndies  it  will  follow,  that  the 
Value  of  Gold  in  Proportion  to  Silver  will  be  diffe- 
rent in  thofe  Countries.  And  farther,  thefc  Metals 
being  fcarcer  in  the  Ea/f-Tndies  than  in  Europe,  the 
Prices  of  Labour  and  Manufadtures  will  confequent- 
ly  be  lower  there  than  with  us,  and  for  this  Reafon 
we  export  very  few  Manufa^iires  to  that  Part  of  ths 
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World  ;  but  to  purchafe  their  Commodities  arc  o- 
bligcd  to  fend  Specie  thither:  And  Silver  in  Pro- 
portion to  Gold  being  higher  valued  there  by  above 
40  per  Cc7Jt  than  with  us,  w^c  yearly  export  thither 
^  Silver  in  great  Quantities  :  And  the  Demands  of  the 
'  Eaft-India  Company*s  for  this  Exportation  being  at 
certain  Times  very  great,  the  Price  of  Silver  in  Bul- 
lion at  thofc  Times  rifes  confidcrably  above  the  Va- 
lue of  Silver  in  Coin.  But  when  the  ufual  Supplies 
of  Silver  from  the  Ppyf-L/dies  are  yearly  imported  in- 
to Europe  without  Interruption,  we  then  find  little 
Difference  in  the  Value  of  Bullion  and  coined  Silver, 
Whenever  there  is  a  Sfop  put  to  the  coming  Home 
of  the  Plate-Fleet,  the  Price  of  Silver  in  Bullion  ri- 
fes 2,  3,  or  4  Pence  in  an  Ounce  above  Silver  in 
Coin,  and  the  Price  of  Gold  Bullion  to  8,  10,  or  14 
Pence  an  Ounce  above  coined  Gold ;  So  that  the  Ex- 
portation of  Silver  to  the  Eaji-Itjdies  never  failing 
yearly,  and  the  Supply  from  the  Weji-Indies  having 
been  of  late  Years  frequently  interrupted  ;  'tis  no 
Wonder  that  the  Value  of  Bullion  is  much  rai- 
fed  above  that  of  Coin.  And  when  this  happens  to 
be  the  Cafe  we  find  that  no  Laws,  how  fevere  foe- 
A^er,  are  fufficient  to  prevent  the  melting  down  our 
new  or  heavy 'Coin,  ^nd  taming  it  into  Bullion; 
for  where  there  is  a  ftrong  Temptation  to  violate  a 
Law,  and  the  Violation  of  it  can  be  performed 
■with  great  Secrecy  and  Safety,  no  Penalty  can  be  fuf^ 
ficient  to  fecure  the  Obfervation  of  it. 

The  Values  of  Gold  and  Silver  being,  as  I  haV^e 
obferved,  proportional  to  their  Weight  and  Scarcity, 
it  plainly  follows,  that  at  one  and  the  fame  Time, 
in  which  we  can  fuppofe  no  Change  to  be  made  in 
the  Scarcity,  the  Value  of  each  will  be  proportional 
to  its  Weight  ;  or  to  its  Quantities  of  fine  Metal, 
in  Cafe  any  bafer  Metal  being  mixt  with  it.  But  as, 
at  different  Times,  there  happens  to  be  a  confidera- 
ble  Diffe-rence  ici  the  Scftrcity  of  thefc  Metals,    their 
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Values  will  become  different  on  this  Account,  aad 
the  fame  Weight  of  each,  will  in  Proportion  as  its 
Scarcity  is  increafed  or  leflened,  become  more  or  lefs 
valuable  than  it  was  before,  and  this  is  the  Market 
Value,  which  is  the  Price  that  a  given  Weight  can 
fell  for. 

The  Legal,  Nominal,  or  Mint-Value  of  Gold 
and  Silver,  is  the  Value  put  upon  it  by  the  Laws  of 
each  Country, 

I T  is  very  probable  that  when  the  legal  Values 
were  firft  ellabliihed,  they  were  the  fame  with  the 
Market  Values.  The  legal  Values  of  the  EiigUjh 
Coins  are  fuch,  that  Silver  is  worth  5^.  id*  an 
Ounce  in  England^  and  fomething  more  than  5^".  yd. 
in  Ireland ;  and  the  Market  Values  of  Silver  in  BuU 
lion  ii>  England  and  Ireland  are  at  prefent  about 
js.  ^.d  and  5  J.  10^,  an  Ounce, 

In  former  Ages,  the  Eaflern  Parts  of  the  World 
fupplied  the  reft  with  moil  of  their  Gold  and  Silver  : 
And  during  the  Time  of  the  Ro7nan  Empire,  and  be- 
fore, Gold  was  generally  ten  or  eleven  times  more 
valuable,  than  the  fame  Weight  of  Silver  ;  and  in 
the  Eajfern  Countries  the  fame  Proportion  yery  near-r 
ly  ftill  continues ;  but  the  Difcovery  of  the  Weji^ In- 
dies about  240  Years  ago,  and  the  Importation  from 
thence  pf  vaft  Quantities  of  Silver,  altered  that  Pro- 
portion in  thefe  Parts  cf  the  World  ;  and  made 
Gold  to  be  about  15  Times  the  Value  of  Silver.  And 
the  late  Difcovery  pf  Gold  Mines  in  Brazil^  and 
Importations  from  thence  of  about  a  Million  of  Gold 
yearly  has  a  little  lowered  that  Proportion;  and 
in  Time,  in  all  Probability,  will  reduce  it  much 
lower ;  cfpecially  when  we  confider  that  about  one 
Million  in  Silver  is  yearly  exported  from  Europe  to 
the  EaJi^-IndieSy  which  is  much  more  than  we  for-; 
merly  ufed  to  do  ;  fo  that  Silver  becomes  fcarccr^ 
and  confequently  of  more  Value  among  us.  Froni 
hence  'tis  evident  that  no  certain  Standard  or  Pro- 
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portion  between  Gold  and  Silver  can  be  fettled,  or 
continue  long,  fince  it  mull  fluctuate  and  vary^  by 
the  Increafe  or  Decreafe  of  either  of  thofe  Metals. 

I T  is  obferved,  that  near  equal  Values  of  Gold 
and  Silver  arc  brought  yearly  from  the  Weji-Indies  to 
Europe^  when  Trade  is  free  and  open  ;  and  by  Con- 
fcquence  fince  Gold  at  a  Medium  in  Europe  is  worth 
about  15  Times  its  Weight  of  Silver,  15  Pounds 
Weight  of  Silver  are  brought  from  thence  for  every 
Pound  Weight  of  Gold :  Hence  arifes  the  Founda- 
tion in  Nature  for  this  Proportion;  for  lince  all 
Things  are  valuable  in  Proportion  to  their  Scarcities, 
and  the  Demands  for  them;  Gold  from  its  being  15 
Times  as  fcarce  as  Silver,  in  the  Mines  from  whence 
we  have  it,  ought  to  be  15  Times  as  dear,  if  wc 
fuppofe  the  Demands  for  thefe  Metals  to  be  equal. 

This  Proportion  of  Gold  to  Silver  has  of  late 
Years  been  confiderably  altered  by  the  Trade  to  the 
"BaJi'ItidieSy  which  carries  thither  near  a  Million  year- 
ly in  Silver,  and  thereby  creates  a  Scarcity  of  it  iq 
Europe.  And  if  fo  much  Treafure  lliall  flow  for  any 
confiderable  Time  in  the  fame  Channel,  it  may  put 
an  End  to  that  Trade  :  For  fuch  large  Remittances 
in  Silver,  muft  in  Time  make  this  Metal  plenty  in 
thofe  Parts,  and  as  its  Quantity  increafes,  its  Value 
will  leflen  ;  fo  that  by  Degrees  Silver  may  come  to 
bear  the  fame  Proportion  to  Gold  in  the  Eaft-Iudies^ 
as  it  does  in  EiiropCy  and  their  Commodities  will  rife 
in  Proportion. 

In  England  Xhc  Proportion  of  the  Value  of  a 
Pound  Weight  of  Gold  to  a  Pound  Weight  of  Sih^er 
at  the  Mint,  is  15  •07a  to  i.  but  at  prefent  a  Pound 
of  Silver  in  Bullion  fells  for  66s,  which  Pound  in 
Coin  is  worth  but  61  s,  and  by  Confequence,  the  Pro- 
portion of  Gold  in  Coin  to  oilver  in  Bullion  is  only 
14  .159  to  I.  This  Difference  in  the  Value  of  Bul- 
lion and  coined  Silver,  creates  a  Temptation  to  melt 
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down  the  weighty  Coin,  prevents  Bullion  from  being 
coined,  and  occafions  a  Scarcity  of  Silver  Money. 

This  Scarcity  will  be  farther  increafed  by  the 
Wear  of  Silver  Coins,  which  has  leffened  their 
Weights  confiderably.  It  has  been  found  here  by 
Trials,  that  loo/.  in  Six-pences  has  loft  lo/.  iys»  5^. 
in  Shillings  8/.  loj.  in  Half  Crowns  3/.  y  s.  yil, 
and  in  Crowns  2./.  ly s,  id*  and  confequently,  that 
100/.  in  25/.  of  each  Species  has  loft  6/.  y  s.  Now 
if  we  fuppofe  all  the  Silver  Money  in  England^  con- 
cerned in  Trade,  to  have  loft  fo  much  of  its  Weight  by 
"wearing,  as  to  be  6  per  Cent,  worfe  now,  than  when 
it  was  firft  coined,  then  if  the  whole  Quantity 
be  five  Million,  as  *tis  reafonable  to  fuppofe,  the 
Lofs  will  be  300000/.  and  if  we  fuppofe  farther  the 
Silver  of  £;/g:/(;/W  to  be  25  Years  old  at  a  Medium,  it 
then  has  loft  about  5J,  per  Cent,  in  a  Year;  and  by 
Confcquence,  if  it  was  to  wear  equally  every  Year 
the  Silver  Coin  of  England  would-be  worn  out  quite 
in  400  Years,  half  worn  out  in  200  Years,  and  quar- 
ter worn  out  in   100  Years. 

Coins  are  according  to  the  real  Value,  when  the 
legal  or  nominal  Values  thereof  are  equal  to  the  Va- 
lues of  pure  Metal  in  them  at  Market,  or  only  differ 
from  them  by  the  fmall  Charge  of  Coinage. 

The  real  or  natural  Values  of  Gold  and  Silver 
cannot  be  raifed  or  lowered  by  the  Authority  of  % 
Prince,  being  always  governed  by  their  Weights, 
Scarcities,  and  Demands  for  them. 

Money  may  be  raifed  by  Law  two  Ways,  ei- 
ther by  giving  higher  Denominations  to  Coins,  with- 
out altering  their  Weights  of  Gold  or  Silver  ;  or 
tie  fame  ])cnominations  to  lefs  Weights  of  thole 
Metals,  And  on  the  contrary  may  be  lowered,  ei- 
ther by  giving  lower  DenomJ.nations  to  the  fame 
Pieces,  without  altering  their  Weights ;  or  the  fame 
Denominations  to  Pieces  containing  greater  Weights, 
of  thofe  Metals. 
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Nations  which  Trade  with  one  another,  re- 
gard only  the  Quantity  ot  Gold  and  Silver,  they  give 
or  take  for  their  relpedtive  Commodities:  If  one 
Nation  flioiild  raife  or  lower  its  Money,  it  cannot  be 
imagined,  that  another  Country  will  on  that  Account 
give  more  Gold  or  Silver  for  their  Commodities,  or 
take  lefs  for  their  own. 

A  Change  made  in  the  legal  Value  of  Money 
will  caufe  a  proportional  Change  in  the  Values  of 
Commodities;  tor  Money  is  really  and  trul^  the 
Meafure  of  the  Values  of  Commodities,  and  Equi- 
valent to  them  by  its  true  and  not  its  legal  Value, 
and  by  Confequence  the  Value  put  upon  it  by  Law 
will  not  affec^t  it,  confidered  as  an  Equivalent  or  a 
Meafure. 

Suppose,  for  Inilance,  all  the  Coins  of  Ireland 
raifed  10  per  Cent,  fothat  100  Moydores  which  now 
make  150/.  will  make  180/.  the  Irifb  Merchant  who 
pays  100  Moydores  for  a  Parcel  of  Foreign  Goods, 
muft  after  fuch  Raifing  ftill  pay  the  fame  Number 
of  Moydores  for  the  fame  Goods,  which  Moydores 
now  make  180/.  whereas  before  they  made  only  150/. 
and  confequently  the  Price  of  Foreign  Goods  muft 
rife  in  the  fame  Proportion  that  the  Coin  is  raifed. 

The  Value  of  Goods  at  home  muft  likewife  rife 
in  the  fame  Proportion,  becaufc  our  Merchant  who 
got  at  a  Foreign  Market  one  hundred  Moydores 
for  100  Pieces  of  Linnen-Cloath,  will  after  fuch 
raifmg  of  our  Coin,  ftill  get  the  fame  Number  of 
Moydores  at  the  fame  Market  for  the  fame  Quantity 
of  Cloath,  and  confequently  can  afford  the  Farmer 
or  Manufacturer  the  fame  Number  of  Moydores 
which  he  gave  him  formerly,  which  now  after  the 
fuppofed  Change  are  worth  180/.  and  confequently 
the  Price  of  thofe  Goods  will  rife  at  home:  For  if  our 
Goods  did  not  rife  in  Proportion  with  our  Coin,  Fo- 
reigners would  not  fail  to  carry  them  off  at  loper  Cent. 
lefs  than  their  Vake,  and  tho'  on  fuch  railing  of  the 
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Coin,  our  Commodities  may  not  immediately  rife  in 
the  fame  Proportion,  yet  in  a  very  little  Time  they 
will  not  fail  to  do  it. 

O  N  the  contrary,  fuppofe  our  Coin  lowered  ao 
per  Cefjt.  in  which  Cafe  loo  Moydorcs  will  make  only 
1 20  /.  The  Prices  of  all  Goods  in  which  we  Trade 
with  other  Nations  will  fall  ;  for  all  Goods  carry'd 
to  Foreign  Markets  or  bought  up  there,  will  ftill 
fell  for  the  fame  Number  of  Gold  and  Silver  Pieces, 
'as  before,  and  by  Confequence  their  nominal  Values 
will  be  lo  pet  Cent,  lefs  than  they  were  before. 

The  Irifh  Merchant  who  pays  100  Moydores 
for  a  Parcel  of  Foreign  Goods  muft  flill  pay  the 
fiime  Number  of  Moydores  for  the  fame  Goods, 
which  Moydores  after  the  Redudion  make  but  120/. 
whereas  before  they  made  150/.  and  therefore  the 
Price  of  Foreign  Goods  will  be  lefs  in  the  reduced 
Coin,  tho*  they  cofl  abroad  as  much  Gold  and  Silver 
as  before  :  The  Price  of  all  Goods  muft  alfo  fall  at 
home,  for  a  Foreigner,  who  gives  100  Moydores  for 
100  Pieces  of  our  Cloath,  will  ftill  give  the  fame 
Number  of  Moydores  and  no  more  for  the  fame  Goods, 
and  thofe  Moydores  after  fuch  Redu6lion  being  worth 
but  120/.  which  before  were  worth  150/.  it  is  evi- 
dent, the  Price  of  thofe  Goods  muft  fall  at  home,  in 
Proportion  to  the  lowering  of  the  Money. 

Another  general  Effect  of  raifing  the  Coin  of 
any  Nation  is  this  ;  all  Landlords,  Creditors  and  o- 
thers,  who  by  Contract  are  to  receive  any  certain 
legal  Sums,  will  by  fuch  raifing  lofe  in  Proportion 
to  the  Alteration  made.  For  fuppofe  Money  rais'd 
ao  per  Centy  fo  that  a  Moydore  ftiall  pafs  for  36  j.  'tis 
manifeft  that  a  Tenant  who  pays  120  /.  yearly  Rent, 
can  after  fuch  raifing  pay  the  faid  Rent  with  66  Moy-* 
dores  and  two  thirds  of  a  Moydore,  whereas  before,  it 
required  80  Moydores  to  do  it  j  by  which,  the  Land- 
lord who  receives  it,lofes  above  1 3  Moydores  or  Twen- 
ty per  Cent,  and  the  Tenant  gets  20  per  Cent.,  becaufe 
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his  Goods  will  advance  in  Price  as  the  Money  is 
railed,  and  the  Landlord  mull  pay  10 1,  per  CefJt, 
dearer  for  all  Commodities  he  has  occalion  for. 

O  N  the  contrary,  if  we  fuppofe  the  legal  Value  of 
Coins  to  be  lowered  20  per  Cent^  fo  that  a  Moy- 
dore  fhall  pafs  for  24  j.  we  ihall  find  the  Elfedts 
to  be  the  dired  contrary,  for  the  Tenant  who 
now  pays  his  yearly  Rent  of  1 20  /.  with  80  Moy- 
dores  mull  after  fuch  Redudion  pay  100  Moy- 
dores  to  difcharge  the  faid  Rent,  and  to  enable  him 
to  procure  the  20  Moydores  extraordinary,  he  mull 
part  with  more  of  his  Commmodities  to  purchafe  fo 
much  more  Gold  j  the  Prices  of  all  Things  fal- 
ling in  Proportion  as  Money  is  lowered :  By  this 
Means  the  Tenant,  Debtor,  and  all  Pcrfons  who  arc 
obliged  to  pay  any  certain  legal  Sums,  mull  lofc 
20  /.  per  Centy  and  fo  in  proportion  for  an_y^  other 
Reduction;  and  the  Landlord  or  Creditor  will  gain 
20  /.  per  Cent  more  than  he  ought,  and  at  the  fame 
time  rfiay  buy  all  Commodities  fo  much  the  cheap- 
er. 

IS  H  A  L  L  now  lay  down  fome  Rules  for  afcer- 
taining  the   Proportion   of  the   Value   of  Gold 
to  Silver,  and  the  EngUfb  Values  of  foreign  Coins. 

The  General  Rule  for  determining  the  Proporti- 
on of  the  Mint  or  Market  Value  of  allayed  or  fine 
Gold,  to  allayed  or  fine  Silver,  is  this. 

Rule     I. 

THE  Mint  or  Market  Value  of  a  ghen  Weight  of 
allayed  or  fine  Gold^  being  divided  by  the  Mint 
cr  Market  Value  of  the  fame  Weight  of  allayed  or  fine 
Silver^  will  give  the  Proportion  ofthefirji  to  the  Iqft. 

For  Inflance.  A  Pound  Weight  of  Standard 
Gold  is  cut  into  44  Guineas  and  a  Half,  and  each 
Guinea  palling  for  21  j.  the  legal  or  Mint  Value  of 
the  faid  Pound  Weight  in  England  is  5^34  .5  Shillings 
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and  the  Value  of  a  Pound  Weight  of  Standard  Silver 
is  6a  J.  but  P34  .5  divided  by  62,  gives  15  .072. 
Therefore  the  Proportion  of  the  Vai  ue  of  Standard 
Gold  to  Standard  Silver  is  15  .072  to  i. 

Again.  To  find  the  Proportion  of  the  Value 
of  a  Pound  of  Gold  in  Coin,  to  a  Pound  Weight  of 
Silver  in  Bullion,  fuppofing  Silver  in  Bullion  to 
be  worth  66  Shillings  a  Pound  Weight  at  Market  ; 
let  934  J  .5  the  Value  of  a  Pound  of  Gold  in  Coin, 
be  divided  by  66,  and  it  will  give  14  .159.  There- 
fore the  Proportion  of  a  Pound  of  Gold  Coin  to  a 
Pound  Weight  of  Silver  at  Market  is  14.159  to  i. 

A  NDby  the  fame  Rule  the  Proportion  of  the  Va- 
lue of  any  Sort  of  Gold  to  any  Sort  of  Silver,  know- 
ing their  Allays,  may  be  found. 

The  Erglijh  Values  of  foreign  Gold  and  Silver 
Coins  may  be  found  by  thefe  Rules 

Rule  II. 

AS  the  Weight  of  pure  Gold  in  the  Guinea^  is  to  the 
Vahie  oj  the  Guinea  in  England,  fo  is  the  Weight 
of  pare  Gold  in  any  Foreign  Coin,  to  the  Value  of  that 
Coin  in  England. 

The  Quantity  of  pure  Gold  in  any  Piece  is  had, 
by  knowing  the  Weight  of  the  Piece,and  the  Weight 
of  Allay  in  a   given  Weight   of  the  Gold,    out   of 
which  that  Piece  is  made ;  for  Inltance,  in  the  Stan- 
dard Gold  of  England^  a  Pound  Weight,  or  24  Car- 
rats,  contains  22  Car  rats  of  fine  Gold,  and  the  fame 
Weight  of  '^Portugal  Gold,  from  the  Column  of  A{^ 
fays  in  the  Table,  being  a  Quarter  of  a  Carrat  Grain, 
or  the  .0625  Part  of  a  Carrat,  better  in  a   Pound 
than  Englijh  Gold,  will  contain  22  .0625,  Carrats  of 
fine  Gold.     Then,  as  24  is  to  22,  fo   is    129  .438 
Grains,  the  Weight  of  the  Guinea,  to  its  Weight  of 
fine  Gold ;  and  as  24  is  to  22  .0625,  fo  is  166  Grains, 
the  Weight  of  the  Moydore,  to  it«  Weight  of  fine 
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Gold.    The  Weight  of  fine  Gold  in  the  Guinea  will 

22  X  120. 4 ^8 

therefore  be   ^         .   ^  and  the  Weight  of  fine 

Gold  in  the  Moydorc  will  be  ^l:^SJi2^y      and 

rejecting  the  common  Denominator,  will  be  exprefled 
by  22  X  I2p  .438,  and  22  .0625  x  166, 

Then  as  22  x  129  .438  is  to  21  Shillings,  the 
Value  of  the  Guinea,  fo  is  22.  0625  x  166  to  the  Va- 
lue of  the  Moydore  in  Efjglanciy  which  Value  isthere- 

r-  1  ^       22  .062  c  X  166   X  21,     ,     ^  .  ,  ^ 

lore  equal  to ^ o ^   that  is,  equal  to 

^  22  X  I2p  .438  '    ^ 

a7  .04  Shillings. 


Rule     III. 

AS  the  Weight  of  fine  Silver  in  the  Shilling^  is  to  its 
Value  in  England,  fo  is  the  Weight  of  pure  Sil- 
ver tn  any  Foreign  Coin,  to  its  Value  in  England. 

The  Quantity  of  fine  Silver  in  any  Piece  is  had, 
by  knowing  the  Weight  of  the  Piece  and  the  Weight 
of  Allay  in  a  given  Weight  of  Silver,  out  of  which 
that  Piece  is  made. 

F  o  K  Inflance.  In  the  Standard  Silver  o^  England 
a  Pound  Weight,  or  240  Penny-weights,  contains 
222  Pennyrweights  of  fine  Silver,  and  the  fame 
Weight  of  Spanifi  Silver  out  qf  which  the  Mexico 
Piece  of  Eight  is  formed,  contains  221  Penny- 
weights, Then  as  240  is  to  22::^,  fo  is  p2  .9  Grains, 
the  Weight  of  the  Shilling,  to  its  Weight  of  fine 
Silver;  and  as  240  is  to  221,  fo  is  418  .5 Grains  the 
Weight  of  the  Mexico  Piece  of  Eight,   to  its  Weight 

C  r^  of 
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of  pure  Silver,     The  Weights  of  fine  Silver  in  the 

111  X  92.9 


Shilling  and  Mexico  Piece  will  therefore  be 


240 


and     — ^ — '■ — ^ ^  and  reiedine:  the  common  Deno- 

240  -* 

minator,    will   be   expreffed   by   222  x   92  .p    and 
221  X  418  .5. 

Then  as  222  x  92  .p  is  to  12  Pence,  the  Value 
of  the  Shilling,  fo  is  221  x  4,18  .5  to  the  Value  of 
the  Mexico  Piece  of  Eight  in  Eiiglarid  ;    which  Value 

.     ^,         r  ,  12  X  221   X  418  .  <      , 

is  theretore  equal  to that  is,    c^ 

^  222  X  ^2    .9  ' 

qual  to  53  .82  Pence,  which  is  near  54  Pence.^». 

When  the  Weights  and  Allays  of  Coins  are 
known,  it  is  eafy  to  determine  by  thefc  Rules,  at 
what  Value  they  ought  to  pafs  in  any  other  Country. 
And  any  one  who  will  be  at  the  Trouble  to  try  thefe 
Rales,  will  find  that  they  will  give  all  the  Values 
of  foreign  Coins  mentioned  in  Sir  Ifaac  Neivton's 
Tables. 

I  SHALL  now  beg  Leave  to  exhibit  fomc  Repre- 
fentations  of  Sir  Ifaac  Nezvtoii^  relating  to  Coin,  in 
Regard  they  give  great  Light  in  thefe  Matters, 
and  iliall  add  a  Table  of  the  AfTays,  Weights,  and 
Values  of  Foreign  Coins  in  England  and  Ireland* 

Sir  Ifaac  Newton^  in  the  firfl  Year  of  Queen 
j^nne^  made  two  Tables  of  the  Aflays,  Weights,  and 
Values  of  Foreign  Gold  and  Silver  Coins  in  England^ 
when  Guineas  palTed  for  i  /.  i  j.  6d.  which  Tables 
were  publilhed  by  Dr.  Arhuthmt  in  his  Treatife  on 
ancient  Weights  and  Meafures. 

The  Table  of  Gold  Coins  here  exhibited  takes 
in  the  two  firfl  Columns  of  Sir  Ifaac  Nezvton*s  Ta-» 
ble,  namely  the  Aifaysand  Weights  of  foreign  Gold 
Coins.     But  as  the  Values  of  foreign  Gold  Coins  ex^ 

hibite4 


hibited  in  his  Table,  were  grounded  on  a  Guinea's 
paffing  for  i/.  is.  6d.  and  confequently  can  be  of 
little  Ufe  to  us,  now  that  a  Guinea  palTcs  but  for 
l/.  ij.  I  have  therefore  in  Lie  w  thereof  added  to 
this  Table  two  Columns,  the  firft  containing  the  Va- 
lues of  foreign  Gold  Coins  in  England^  computed 
from  the  prcfcnt  Value  of  a  Guinea  pafling  for  i  /.  is. 
and  the  fecond  containing  the  Values  thereofin/r^/^/;;^, 
f up  poling  an  Etjglip  Shilling  to  be  i^d.  in  Ireland^ 
and  thereby  increaling  the  Englijh  Value  in  the  Pro- 
portion of  13  to  I  a. 

The  Table  of  Silver  Coins  here  exhibited  is  the 
fame  with  that  of  Sir  Ifaac  Newton^  only  I  have  io 
this,  as  in  the  Table  for  Gold  Coins,  omitted  his 
Column  of  Standard  Weights,  as  ufclefs,  having  fup- 
plied  that,  by  giving  Rules  for  afcertaining  the  Va- 
lues of  foreign  Gold  and  Silver  Coins  in  England^ 
without  any  Neceffity  of  knowing  their  Standard 
Weights.  And  to  this  Table  I  have  alfo  added  a 
Column  of  the  Irijh  Values  of  Silver  Coins. 

I  MUST  take  Notice,  that  in  the  Column  of  Af- 
fays  of  the  Tables  publilhed  by  Dr.  Jrhuthnot^  the 
Moydores  are  put  down,  as  a  Quarter  of  a  Grain 
worfe  than  the  EngU[h  Standard  :  But  finding  that 
Sr.  Ifaac  Newton  has  in  Words  at  length  in  one  of  his 
Reprefentations,  mentioned,  that  Moydores  were 
a  Quarter  of  a  Grain  better  than  Standard,  and  that 
he  valued  them  accordingly  ;  I  have  therefore  in  this 
Table  put  them  down  one  Quarter  of  a  Grain  better 
than  Standard.  Whether  this  Difference  was  occa- 
fioned  by  a  Millake  in  the  Tables,  or  from  a  Diffe- 
rence in  the  Finenefs  of  the  'Portugal  Gold  at  difle- 
I'ent  Times,  is  uncertain, 
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REPRESENTATIONS 

OF 

Sir   ISAAC  NEIVTON 

TO    THE 

Right  Honourable  the  Earl  of  Oxford  ^nd 
Karl  of  Mortimer^  Lord  High  Treafu- 
rer  of  Great-Bntain, 

May  it  pleafe  Your  Lordjhip, 

CCORDING  to  your  Lordlhip's  Order, 
fignified  to  me  by  Mr.  Secretary  Harky,  in 
his  Letter  of  February  i6th  laft,  I  have  con-; 
fidered  the  Letter  of  his  Grace  the  Duke 
of  Ormo;jd,  Her  Majefty*s  Lieutenant  General  and 
General  Governor  of  Ireland^  fcnt  to  your  Lordfhip, 
together  with  the  Reprefentation  fcnt  to  his  Grace 
from  the  Lords  of  Her  Majefty's  Molt  Honourable 
Privy  Council  of  that  Kingdom,  mendoning  a  late 
Proclamation  for  making  current  in  that  Kingdom. 
fome  Pieces  of  Foreign  Gold,  and  propollng  to  make 
current  there,  by  further  Proclamation,  feveral  other 
Pieces  of  Foreign  Gold  therein  named,  to  prevent 
the  Counterfeiting  thereof :  and  as  to  the  Value  of  the 
Pieces,  I  huinbly  reprefent,  that  the  Spatiijh  Piftoles, 
one  with  another,  as  they  are  brought  hither  by  the 
Merchant,  weigh  103  Grains  each  at  a  Medium,  and 
are  in  Finenefs  half  a  Grain  worfe  than  Standard,  and 
after  the  Rate  that  a  Guinea  is  valued  in  Englc.nd  at 
l/.  1  s.  6d.  are  here  worth  ly s.  id.  and  in  Jrelandy 
where  the  Silver  Money  is  raifed  a  Penny  in  the  Shil- 
ling, if  the  Gold  be  raifed  in  the  fame  Proportion, 
ibecome  worth  i8j.  6d.  And  in  Proportion  the  Qua- 
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<druple  Plflole  weighs  412  Grains,  the  Double  PI- 
ftole  2c6  Grains,  and  the  Quarter  Piftole  25I 
Grains  :  But  in  the  Rcprefentation  the  Qua- 
druple Piftoles  are  faid  to  weigh  408  Grains, 
the  Double  Piftole  204  Grains,  and  the  Quar- 
ter Piftoles  2,5  and  an  half  Grains,  whence  I  ga- 
ther, that  in  the  former  Prociamation  the  Weight 
of  the  Piftole  was  but  102  Grains,  which  is  a  Grain 
lighter  than  the  juft  Weight,  this  Grain,  as  I  con- 
ceive, being  abated  to  give  a  legal  Currency  to  fuch 
lighter  Pieces  as  want  not  above  a  Grain  of  their  jult 
Weight  ^  and  upon  this  Conlideration  the  Qua- 
druple, Double,  and  Quarter  Piftoles  may  be  put  in 
W^eight  and  Value  as  is  cxprefled  in  the  Reprefen- 
tation  ;  and  fo  may  the  Double  and  Quarter  Lui- 
dores,  they  being  of  the  fame  Weight,  Finenefs 
and  Value  with  the  Double  and  Quarter  Piftoles. 

The  Moydores  of '^or^//^^/,  one  with  another,  as 
they  are  brought  hither  by  the  Merchant,  weigh 
165^  Grains  at  a  Medium,  and  a  Quarter  of  a 
Grain  better  than  Standard,  and  in  'England  are 
worth  ij  s.  %d.  Halt-penny,  and  being  raifed  a 
Penny  in  the  Shilling,  become  worth  30  j-.  in 
Ireland  :  In  the  Rcprefentation  their  Weight  is 
put  168  Grains,  which  is  certainly  too  much  ;  and 
thence  it  comes  to  pals,  that  they  are  therein  valued 
at  I A  \os.  (id,  which  is  dd.  too  much.  I  have  ex- 
amined the  Weight  of  30  Parcels  of  Moydores,  con- 
taining a  Thouiand  Moydores  in  each  Parcel,  and 
thereby  found,  that  the  Moydore,  at  a  Medium, 
weighs  only  165^  Grains ;  if  in  Favour  or 
the  lighter  Pieces  the  Fraction  be  abated,  their 
Weight  and  Value,  in  a  new  Proclamation,  may 
be  put  as  follows.  The  ^^ortiigal  Piece  of  Gold, 
called  a  Moydore,  and  weighing  16^  Grains,  to  pafs 
at  I  /.  lOJ.  the  Half  Moydore  weighing  82  Grains 
and  an  half,  at  15  j.  and  the  Quarter  Moydore, 
weighing  41  Grains  and  a  Quarter,  at  y  s.  6d. 

Gold 


GolO  is  over-valued  in  England  in  Proportion  to 
Silver,  by  at  Icaft  ^d*  or  lod.  in  a  Guinea,  and  this 
Excefs  of  Value  tends  to  incrcafe  the  Gold  Coins,  and 
diminifh  the  Silver  Coins  of  this  Kingdom  ;  and  the 
fame  will  happen  in  Ireland  by  the  like  over-valuing 
ofGoldinthat  Kingdom.  But  it's  convenient  that 
the  Coins  Ihould  bear  the  fame  Proportion  to  one 
another  in  both  Kingdoms,  to  prevent  all  fraudulent 
Pradices  in  thofe  that  trade  between  them,  and  that 
the  Proportion  be  afcertained  by  Proclamation. 

jill  which  is  moji  humbly  fuhmittsd  toy  out 
Lordjhip's  great  fVtfdom, 

Mint-Office^  ^d  March 
1711-12. 

If,  Mcwton. 


TO    THE 

Right  Honourable  the  Earl  oiOp<ford  and 
Earl  of  Mortimer^  Lord  High  Treafu- 
rer  of  Great^Bntain. 

May  it  pleafe  Tour  Lordjhip, 

IN  Obedience  to  Your  Lordfhip's  Order  of  Re- 
ference llgnified  to  mc  by  Mr.  Taylor  in  his  Let- 
ter ofyane  16  in/f.  I  have  perufed  the  Repre- 
fentation  from  the  Lords  ot  the  Privy  Council 
of  Ireland^  touching  a  late  Order  of  Council  here 
for  giving  Currency  in  that  Kingdom  by  Proclama- 
tion to  fome  Foreign  Coins,  which  were  omitted 
in  a  former  Proclamation,    a  printed  Copy  of  which 

***  they 
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they  have  fent,  defiring  a  Claufe  to  be  added  to  the 
faid  Order,    for  making  fuch  Allowance  for   light 
Pieces  as  was  made  in  the  faid  Proclamation  ;    and 
that  the  Order  may  comprehend  alfothe  foreign  Coins 
mentioned  in  that  Proclamation,    becaufe  the  Origi- 
nal  thereof  under  the  Great  Seal  was  dellroyed  by 
the   late  Fire  that  happened  there   at  the  Council- 
Chamber,    fo  that  the  Clark  of  the  Council  cannot 
now  certify  that  the  printed  Copy  agrees  with  the 
Original  verbatim  as  the  late  Atl  of  Parliament  re-* 
quires  for  the  Convidion  of  Counterfeitors  of  thofe 
Coins.     And  upon  comparing  the  faid  Reprefenta- 
tion  with  the  faid  late  Order  of  Council  and  printed 
Proclamation,  I  humbly  reprefent,  that  the  Weight 
of  the  lingle  Piftole  and  Luidore,    being  in  the  faid 
Proclamation  put   4  Penny-weight    8  Grains ;     the 
Weight  of  the  Double  Piilole   and  Double  Luidore 
ought  in  Proportion   to  be   put  in  a  new  Proclama- 
tion   8  Penny-weight    16    Grains,    and  that  of  the 
Quadruple  Piftole,  or  Double  Doubloon,   17  Penny- 
weight 8  Grains.     And  that  the  Moydore  of  ^ortU" 
gal  ( which   as  the  Merchants    bring  them  hither  a 
little  worn,   weigh  one  v^rith  another  6  Penny-weight 
2i^j.  Grains,    and  before  wearing  may  be  a  Quarter  of 
a  Grain  heavier  or  above)     may  be  put  in  Weight 
6  Penny-weight  22  Grains  in  the  fame  Proclamation, 
and  valued  at  30  J-.    ¥  or  m  Ireland^   where  an  E/jgiiJb 
Shilling  paffes  for  13  ^.  the  Moydore  of  this  Weight 
is  worth  29  J.  1I5  d,  reckoning  Gold  22  Carrats  fine 
at  4/.  per  Ounce,   as  is  ufually  done,    and  30  j.  is  a 
Medium,   and  the  neareft   round  Number.     And  a 
Grain  being  allowed  for  Wearing,    this  Piece  will  be 
current  till  it  weighs  but  6  Penny-weight  21  Grains, 
•as  was  flated  in  the  late  Order  of  Council,   and  after 
that   it  will  be  ftill  current  by  abating  2  d,  per  Grain 
in  its  Value  for  what    it   v/ants  of  the  Weight  of  6 
Penny-weight  22  Grains.     For  the  latter  Part  of  the 
printed  Proclamation,  concerning  the  Allowance  for 
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light  Pieces,  and  concerning  the  Scales  and  Weights 
for  weighing  them,  I  am  humbly  of  Opinion,  Ihould 
be  continued  in  the  next  Proclamation. 

I  HUMB  LY  beg  Leave  to  reprefent  further  to  your 
Lordlhip,  that  the  Weights  and  Values  of  the  Sil- 
ver Coins  in  the  printed  Proclamation  would  anfwer 
better  to  one  another,  and  to  the  Coins  thcmfelves, 
it  id4  were  taken  from  the  Value  of  the  Grulado  of 
^ortugal^  and  1 8  or  20  Grains  added  to  the  Weight 
of  the  Dollars,  for  the  Crufado  is  reckoned  in  Por- 
tugal to  be  the  loth  Part  of  the  Moydore  in  Value, 
and  the  Moydore  is  worth  30  s.  in  Ireland  as  above, 
and  yet  the  Crufado  is  valued  in  the  Proclamation  at 
3 J.  id.  It's  Weight  before  Wearing  is  11  Penny- 
weight 4  Grains,  and  a  Crufado  of  this  Weight  is 
worth  but  3  s. 

R I  x-D  o  L  L  A  R  s,  Crofs-Dollars,  and  other  Dollars, 
are  in  the  Proclamation  put  o^  the  fame  Weight  and 
Value  of  the  Pieces  of  Eight  and  Lewifes,  and  ought 
to  be  18  or  20  Grains  heavier  to  be  of  the  fame  Va- 
lue. Rix-Dollars  are  of  feveral  Sorts,  and  before 
Wearing  Weigh'd  about  18  Penny-weight  and  6,  8, 
or  10  Grains,  and  Grofs-Dollars  18  Penny-weight 
I  Grain.  That  they  may  be  worth  4  j.  ^d.  which 
is  the  Value  in  the  Proclamation,  they  Ihould  weigh 
^t  leaft  17  tenny-weight  18  Grains. 

I  A  M  humbly  of  Opinion  therefore,  that  the 
Gold  Coins  Ihould  be  of  the  Weight  and  Finenefs  ex- 
prefled  in  the  Paper  hereunto  annexed,  and  the  Silver 
ones,  as  in  the  printed  Proclamation,  unlefs  for  the 
Reafons  above  mentioned,  it  Ihould  be  thought  fit  to 
take  2  d.  from  the  Value  of  the  Grufadoes,  and  add 
18  Grains  to  the  Weight  of  the  Dollars. 

j4ll  which  is  htmhly  ftihmitud  to  your  Lord" 
jbip*s  great  Wifdom. 

Miiit'-Offlce^  23  yun$ 
1712. 

IL  Newton, 
TO 
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T  O    T  H  E 

Right  Honourable  the  Lords  Commijfo^ 
ners  of  His  Majefty's  Revenue. 

May  it  pleafe  your  Lord/hips, 

IN  Obedience  to  your  Lordfhips  Onier  of  Reference 
0/ Auguft  iith^  that  I  potild  lay  before  your  Lord' 
fhtps  a  State  of  the  Gold  and  Silver  Coins  of  this  King" 
dom  in  Weight  and  Finenefs^  and  the  Value  of  Gold  in 
Proportion  to  Silver ,  with  my  Obfervations  and  Opinion^ 
and  what  Method  may  be  b eft  for  preventing  the  melting 
down  of  the  Stiver  Coin ;  I  humbly  Repre/ent,  That  a 
Pound  Weight  Troy  of  Gold,  1 1  Ounces  fine,  and 
I  Ounce  Ailay,  is  cut  into  44  Guineas  and  Half^ 
and  a  Pound  Weight  of  Silver,  11  Ounces,  2  Penny 
Weight  fine,  and  18  Pdnny  Weight  Allay,  is  cut 
into  62  Shillings  ;  and  according  to  this  Rate,  a 
Pound  Weight  of  fine  Gold  is  worth  15  Pounds 
Weight  6  Ounces,  17  Penny  Weight  and  5  Grains 
of  fine  Silver,  reckoning  a  Guinea  at  i/.  is,  6d.  in 
Silver  Money.  But  Silver  in  Bullion  exportable  is 
ufually  worth  id.  or  ^d.  per  Ounce  more  than  in 
Coin,  And  if  at  a  Medium,  fuch  Bullion  of  Stan- 
dard Allay  be  valu'd  at  ^s.  4//.  Half-penny  per 
Ounce,  a  Pound  Weight  of  fine  Gold  will  be  worth 
but  14  Pound  Weight  11  Ounces,  12  Penny  Weight 
0  Grains  of  fine  Silver  in  Bullion,  And  at  this 
Kate,  a  Guinea  is  worth  but  fo  much  Silver  as  would 
make  20 j.  8^.  When  Ships  are  lading  for  the 
Bafl-Indies,  the  Demand  of  Silver  for  Exportation 
raifes  the  ^rice  to  5^.  6d.  or  5J.  8^.  per  Ounce, 
or  above  5»  but  I  conlider  not  thofe  extraordinary 
()afes.  P  2  A 
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A  S'TJNISH  Piflole  was  coined  for  32  Reas, 
or  4  Pieces  of  Eight  Reas,  ufually  called  Pieces  of 
E,ight,  and  is  of  equal  Allay,  and  the  i6th  Part  of  the 
Weight  thereof.  And  a  Doppio  Moeda  of  Portugal 
was  coined  for  10  Criifadoes  of  Silver,  and  is  of  e- 
qual  Allay,  and  the  loth  Part  of  the  Weight  there- 
of; Gold  is  therefore  in  Spai/J  und  ^^ortn gal  of  16 
Times  more  Value  than  Silver  of  equal  Weight  and 
Allay,  according  to  the  Standard  of  thofe  King- 
doms; at  which  Rate,  a  Guinea  is  worth  22f.  id. 
But  this  high  Trice  keeps  their  Gold  at  Home  in  good 
'■Plentyj  and  carries  away  the  Spanilli  Silver  into  all 
Europe  ;  fo  that  at  Home  they  make  their  Taymetiti 
in  Gold^  and  will  not  pay  in  Silver  without  a  Premium. 
Upon  the  coming  in  oj  a  (Plate -Fleet,  the 'premium  ceafesy 
or  is  but  fmall ;  but  as  their  Silver  goes  away  and  be- 
comes fcarce^  the  'Premium  encreafes^  and  is  niojt  corn- 
monly  about  6  per  Cent,  which  being  abated,  a  Gut" 
Ilea  becomes  worth  about  20  s.  ^  d.  /;;  Spain  and  Por- 
tugal. 

I N  France  a  Pound  Weight  of  fine  Gold  is  reckon- 
ed worth  15  Pound  Weight  of  fine  Silver  \  in  railing 
or  falling  their  Money,  their  King's  Edids  have 
fometimes  varied  a  little  from  this  Proportion,  in 
Excefs  or  Defed; ;  but  the  Variations  have  been  fo  lit' 
tie  that  I  do  not  here  conjider  them.  By  the  Edidt  of 
May  1709,  a  newPiftole  was  coined  for  4  new  Lewi~ 
fes,  and  is  of  equal  Allay,  and  the  i  jth  Part  of  the 
Weight  thereof,  except  the  Errors  of  their  Mints. 
And  by  the  fame  Edi6t,  fine  Gold  is  valued  at  15 
Times  its  Weight  of  fine  Silver,  and  at  this  Rate  a 
Guinea  is  worth  10  s.  ^d.  Half^penny.  I  confider 
not  here  the  Confufion  made  in  the  Monies  in  France^ 
by  frequent  Edidts  to  fend  them  to  the  Mint,  and 
give  the  King  a  Tax  out  of  Them ;  I  conlider  the 
value  only  of  Gold  and  Silver  in  Proportion  to  one 
Rnother. 

The 
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The  Ducats  of  Holhwd  and  Hungary^  and  the 
Empire,  were  lately  currant  in  Holland  among  the 
common  People  in  their  Markets  and  ordinary  Affairs, 
at  5  Guilders  in  Specie,  and  5  Stivers,  and  common- 
ly changed  for  fo  much  Silver  Monies  in  three  Guil- 
der-Pieces, and  Guilder  Pieces  as  Guineas  are  with 
us  for  21  J.  6d.  Sterling'^  at  which  Rate  a  Guinea  is 
worth  20 J.  yd.  Half-penny. 

According  to  the  Rates  of  Gold  to  Silver  in 
Ital)\  Germany^  ^olandy  Denmark^  and  Sweden^  a 
Guinea  is  worth  about  10s.  and  yd.  6 d.  j;d.  or  4^. 
for  the  Proportion  varies  a  little  within  the  fcveral 
Governments  in  thofe  Countries.  In  Swede//,  Gold 
is  loweft  in  Proportion  to  Silver,  and  this  hath  made 
that  Kingdom,  which  formerly  was  content  with  Cop^ 
per  Money,  abound  of  late  with  Stiver,  fent  thither  (I 
fufpeSf)  for  Naval  Stores. 

In  the  End  of  King  William* s  Reign,  and  the 
firll  Year  of  the  late  Queen,  when  Foreign  Coins  a^ 
bounded  in  England,  I  caufed  a  great  many  of  them  to 
he  aj/'ayed  in  the  Mint,  and  found  by  the  Affays,  that 
fine  Gold  was  to  fine  Silver  in  Spain,  Portugal,  France, 
Holland,  Italy,  Germany,  and  the  Northern  King- 
doms, in  the  'Proportion  above  mentioned,  Errors  of  the 
Mints  excepted. 

I N  Chma  and  Japan,  one  Pound  Weight  of  fine 
Gold  is  worth  but  p  or  10  Pounds  Weight  of  fine 
Silver,  and  in  Eajt-India  it  may  be  worth  1 2.  And 
this  low  Price  of  Gold  in  Proportion  to  Silver,  car- 
ries away  the  Silver  from  all  Europe. 

S  o  then,  by  the  Gourfe  of  Trade  and  Exchange, 
between  Nation  and  Nation  in  all  Etirope,  fine  Gold 
is  to  fine  Silver  as  14  ],  or  15  to  one;  and  a  Guinea 
at  the  fame  Rate  is  worth  between  20  j.  ^d.  and 
20  s.  8  d.  Half-penny,  except  in  extraordinary  Cafes, 
as  when  a  Tlate-Fleet  is  juft  arrived  in  Spain,  or  Ships 
are  lading  here  for  the  Eafi-Indies,  which  Cafes  I 
do  not  here  confider.  And  it  appears  by  Experi- 
ence 
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cnce  as  well  as  by  Reafon,  that  Silver  flows  from 
thofe  Places  where  its  Value  is  lowell  in  Proportion 
to  Gold,  as  from  Spain  to  all  Europe^  and  from  all 
Europe  to  the  Eajt-'hidies^  China,,  and  Japan  •  and 
that  Gold  is  moji  plentiful  in  thofe  Q^lacesy  in  which 
its  Value  is  higheji  in  proportion  to  Silver,  as  in  Spain 
and  England. 

I T  is  the  Demand  for  Exportation  which  hath 
raifedthe  Price  of  exportable  Silver  about  id»  or  ^d, 
in  the  Ounce  above  that  of  Silver  in  Coin,  and  hath 
thereby  created  a  Tempation  to  export  or  melt  down  the 
Silver  Coin y  rather  than  give  ad.  or  3d.  ?nore for  Fo- 
reign Silver 'y  and  the  Demand  for  Exportation  arifes 
from  the  higher  Price  of  Silver  in  other  Places  than 
in  England^  in  Proportion  to  Gold,  that  is,  from  the 
higher  Price  of  Gold  in  England  than  in  other  Places, 
in  Proportion  to  Silver,  and  therefore  may  be  di- 
mini(h*d  by  lowering  the  Value  of  Gold  in  Pro- 
portion to  Silver.  If  Gold  in  England,  or  Silver 
m  Eaf -India,  could  be  brought  down  fo  low  as  to 
bear  the  fame  Proportion  to  one  another  in  both 
Places,  there  wou'd  be  here  no  greater  Demand  for 
Silver  than  for  Gold  to  be  exported  to  India  :  And 
if  Gold  were  lowered  only  fo  as  to  have  the  fame 
Proportion  to  the  Silver  Money  in  England,  which 
it  hath  to  Silver  in  the  reft  of  Europe,  there  would 
be  no  Temptation  to  export  Silver  rather  than  Gold  to 
any  other  l^art  of  Europe.  And  to  compafs  this 
laft,  there  feems  nothing  more  requilite,  than  to 
take  off  about  10 d.  or  lid,  from  the  Guinea,  fo 
that  Gold  may  bear  the  fame  Proportion  to  the 
Silver  Money  in  Englandy  which  it  ought  to  do  by 
the  Courfe  of  Trade  and  Exchange  m  Europe  ;  but 
if  only  6  d.  were  taken  off  at  prefent,  it  would  dir 
miniih  the  Temptation  to  export  or  melt  down  the  Sil- 
ver Coin,  and  hy  the  EffcBs,  would  fhew  hereafter  hetter^ 
than  can  appear  at  prefent,  what  further  B^edtlSiion 
would  he  mpji  couvement  for  ths  '^ublick. 
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In  the  laft  Year  of  Kin^  Pfflliam,  the  Dollars  of 
Scotlaml,  worth  about  4^-.  6d.  Half-penny  were  put 
away  in  the  North  of  England  for  ^s,  and  at  this 
Price  began  to  flow  in  upon  us  ;  I  gave  Notice 
thereof  to  the  Lords  Comniiffioners  of  the  'Trcafuryy 
and  they  Ordered  the  ColledJors  of  Taxes  to  forbear 
taking  them,  and  thereby  put  a  Stop  to  the  Mif- 
chief. 

At  the  fame  Time  the  Lewidors  of  France^  which 
were  worth  but  \y  s.  and  3  F'arthings  a  Piece,  pafs'd 
in  England  for  ijs.  6d.  I  gave  Notice  thereof  to 
the  Lords  ConmiiJJioners  of  the  Treafury^  and  his  late 
Majefty  put  out  a  Proclamation,  that  they  fhould  go 
but  at  ly  s.  and  thereupon  they  came  to  the  Mint, 
and  1400000/.  were  coined  out  of  them  ;  and  if  the 
Advantage  of  ^d.  i  Farthing  a  Lewidor  fufEced  at 
that  Time  to  bring  into  England  fo  great  a  Quantity, 
of  French  Money,  and  the  Advantage  of  3  Far- 
things in  a  Lewidor  to  bring  it  to  the  Mint,  the 
Advantage  of  p^.  Half-penny  in  a  Guinea,  or  above, 
may  have  been  fufficient  to  bring  the  great  Quantity 
of  Gold  which  hath  been  coined  in  thelc  lall  15  Years 
without  any  Foreign  Silver. 

Some  Years  ago  the  <Tortugal  Moydores  were  re- 
ceived in  the  Weft  of  England  at  28  j.  a  Piece;  upon 
Notice  from  the  Mint,  that  they  were  worth  only  a» 
tottt  27  J.  7  d,  the  Lords  Commiffloners  of  the  Treafury 
ordered  their  Receivers  of  Taxes  to  take  them  at  no 
more  than  27  j.  dd.  Afterwards  many  Gentleman 
in  the  Weft  fent  up  to  the  Treafury  a  Petition, 
that  the  Receivers  might  take  them  again  at  28  s,  and 
promifed  to  get  Returns  for  this  Money  at  that  RatCy 
alledgingy  that  when  they  went  at  28  s.  their  Country 
was  full  of  Goldy  which  they  wanted  very  much.  But 
the  Coramijffioners  of  the  Treafury  conlidering  that  at 
28  J.  the  Nation  would  lofe  5^.  a  Piece,  rejeded 
the  Petition.  And  if  an  Advantage  to  the  Mer- 
chant of  S  ^'  i"  ^^  ^*  ^^^  pour  that  Money  in  upon 

us. 
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US,  much  more  hath  an  Advantage  to  the  Merchant 
of  ^d.  Half-penny  in  a  Guinea,  or  above,  been  able 
to  bring  into  the  Mint  great  Quantities  of  Gold  with- 
out any  Foreign  Silver,  and  may  be  able  to  do  Itill, 
'till  the  Caufe  be  removed. 

If  Things  be  let  alone  'till  Silver  Money  be  a 
little  fcarcer,  the  Gold  v^rill  fall  of  it  felf  •  for  Peo- 
ple are  already  backward  to  give  Silver  for  Gold, 
and  will  in  a  little  Time,  refufe  to  make  Payments 
in  Silver  without  a  Premium,  as  they  do  in  Spain  ^ 
and  this  Premium  will  be  an  Abatement  in  the  Va- 
lue of  the  Gold  :  And  fo  the  Quellion  is,  Whether 
Gold  fhall  be  lowered  by  the  Government,  or  let  a- 
lone  'till  it  falls  of  it  felf,  by  the  Wunt  of  Silver 
Money  ? 

It  may  be  faid.  That  there  are  great  Quantities 
of  Silver  in  Plate,  and  if  the  Plate  were  coined,, 
there  would  be  no  Want  of  Silver  Money  :  But  I 
reckon  that  Silver  is  fafer  from  Exportation  in  the 
Form  of  Plate  than  in  the  Form  of  Money,  becaufe 
of  the  greater  Value  of  the  Silver  and  Fafhion  toge- 
ther j  and  therefore  I  am  not  for  coining  the  Plate 
till  the  Temptation  to  export  the  Silver  Money 
(which  is  a  Profit  of  id,  or  ^d.  an  Ounce)  be  di- 
minifhed  :  For  as  often  as  Men  are  necellitated  to 
fend  away  Money  for  anfwering  Debts  Abroad,  there 
will  be  a  Temptation  to  fend  away  Silver  rather  than 
Gold,  becaufe  of  the  Profit,  which  is  almolt  4  per 
Cent.  And  for  the  fame  Reafon  Foreigners  will 
choofe  to  fend  hither  their  Gold  rather  than  their 
Silver. 

All  which  is  moji  humbly  ftihmitted  to 

Tom  Lordpips  great  PVtfdomj 
Mint'Office^  Sept. 
11.  17 17. 

Ifaac  Newton. 
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The  old  Lewidor, 
The  Half  and  Quarter  in  Pro-"^ 
portion,  r 

The  new  Lewidor, 
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^ 
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W.  o  O2 

w.o 


Ot 

W.  o  o  * 


B.  o 


The  Half  and  Quarter  in  Pro 

port  Ion  j 
The  old  Sfaiiijh  Piftole,  W.  c 

The  old  Spanijh  double  Piftole,  W.  o 
The     old    Spanijh     double 

Doubloon, 
The  Doppio  Moieda  of  'J^or 

tugal^ 
The  Moieda  of  'Portugaly     ~  B. 
The  Half  Moieda,  B. 

The  Hungary  Ducat,  B. 

The  Ducat  coin'd  Ad Leger}i\^^ 

Imperii^  [ 

The  Ducat  oiXlamfen  in  Hol-V^ 

landy  \\   ' 

The  Ducat  of  the  Bi/hop  ofjL 


1 

04 
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8  kT 
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The  double  Ducat  of  the  Duke 

of  Hanover^ 

The  Ducat  of  the  Duke  of^L 
Ba?20^er,  ^j   * 

The  Ducat  of  Srandenlurgh^  [B. 

The  Ducat  of  Swede?:^ 

The  Ducat  of  Denviarkt 

The  Ducat  of  'Poland, 

The  Ducat  of  'Tranfiliictnia^ 

The  Sequin,  Chequin  or  Za-^ 
cheen  of  Venice,  S 

The  old  Italian  ?i{\oley 

Double  Ducats  of  Gf;zo.^, 

Single  Ducats  of  Gejioa,  ^e- 1 
fanon,  and  Ztirick,  - 

Piftole  o(  Rome,Mila?2,Fenice,  j 
Flore72ce^  Sufvoy,  Genoa,  O-  > 
range,  Trewti,  Befanfon,     V 

A  Sarhary  Ducat  with  Ara-^ 
hick  Letters  on  both  Sides ( 
in  fquare  Tablets^  without C 
^ny  fifiigies  oy  Efgotcheon, 
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10 

ro 
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ro 

fo 

ro 

9 

9 
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0 

5? 

0 
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0 

53 

II 

71 

II 

85 

0 
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0 

53 
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II 
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10 

2C 
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E 
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I'he  Aiiays,  Weights,  and  Value; 
of  feveral  Foreign  Si  l  v  e  r 
Coins. 


The  Paiflre  of  Spain,  or  Semi  Piece  s 
of  y  Reaus  now  reduced  to  ten,        ^ 


Affay. 


Weight, 


W.   I 


W.   I 


w. 


The  new  Se'V^l  Piece  of  Eight,  W. 

The  Alexico  Piece  of  Eight,  W. 

The  Pillar  Piece  of  Eight, 
The   old  Ecu  of  France^  or  Piece  of^ 

60  Sols  Turnois,  \ 

The  Cfufado   of  'Pormgal  or   Ducat( 

worth  40*  Rees  now  mark'd,   and^ 

raifed  to  480  Rees,  ^ 

The  Ducaton  of  Flanders^    or  Piece! 

of   6q  Sols  or  Patars, 
The  Paragon  of  Flanders^    or    Crofs-< 

dollar  or  Piece  of  48  Parars, 
The  Ducaton  of  Holland^  or  Piece  of. 

6^  Stivers,  ^     - 

The    Paragon    Leg-dollar,     or    Rix-? 

dollar  of  Holland,    or  Piece  of  50  > 

Stivers,  ^ 

The  3  Guilder  Piece  of  Holland,    or  i 

Piece  of   60  Stivers,  J 

The  10  Schelling  Piece  of  Zeeland,  > 

or  Piece  of  60  Stivers,  ^ 

The  Lyon-doUar  of  HollaJid,  or  two  i 

thirds  of  the  Ducaton,  J 


I 

Sta. 


dnvt. 
17 

17 

17 


Val.Er^ 


Val.lW' 


gr  d.      pts 

II  I54     o 

O  |43    II 

9    5S  87 


17    12 


II 


B.     42  io 
W.  12 


22 


The  Ducaton  of  Cologne, 

The  Rlx-doUar  or  Patagon  of  Cologne, 

The  Rix-dollar   or    Patagon  of   the^ 

Birtiop  of  Liege,  £ 

The  liix  dollar  o^  Afentz, 
The  Rix  dollar  of  Frankfort, 
The  Rix  dollar  of  Nnre?nl;erg, 
The  old  Rix-dollar  of  Lttnemherg, 
The  old  Rix-dollar  of  Hajjo^vcr, 
The  double  Gulden  of  the  Eleftor  oH^ 

Hanwcr,  J 

iThe  Gulden  of  the  Eleftor  of  Ha?20-  ^ 

qjer,  or  Piece  of  two  thirds,  ^ 


B.     3 

|W.  14 

W.  2 
W.  2 
W.44 

B.  3 
W.13 
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W. 
W. 

w. 
w. 

w. 


54. 
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20     21 


20 


20 


17 
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18 

17 
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9  ji^ 

18 

18 
18 


6 
10 
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14 
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o 
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8 
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II 

12 


18  18 


10 
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52  28 
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5i   53 
52  (Jo 

55   17 

54  53 
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54  <f5 

55  ^8 
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28   14 


57  3^ 
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55  (f4 

d7  tf^ 

57  39 
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55  91 

5(J  98 

59  77 

59  7 

60  18 
59  20 
59  89 

<Jo  98 

30  49 
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The  AiTays,  Weights,  ^c. 


} 


The  half  Gulden  of  the  Eleftor  oO 

H^iuo-veKy   or  Piece  of  one  third,    J 
Tlic  Gulden  of  the  Duke  of  Zelly  or  ; 

Piece  of  i^Gutz  Gro/h,  5 

Trie  Gulden  of   the  Bifhop  of  HH-p 

defl:;ehny    or  Piece    of    24    Manen^ 

GrriiTi  now  raifed  to  2(5",  "^ 

The  Kixdolhr  o{  Afagdehurgjjy 
Tr,e  Gulden  or  Guilder  of  Magdelnygl>i 
The  old  Rix  dollar  of  the  Eledor  0^^ 

Si'andetihirghy  1 

The  old  Gulden  of  SrandenhirgJj^'^ 

now    raifed  from  24  to  z6  Manen> 

Grofh,  J 

The   Gulden  of  Srandenlurgh^    ox\ 

Piece  of  two  thirds,  J 

The  half  Gulden  of  Srandenhirghy " 

or  Piece  of  one  third. 
The  Gulden  of  the  Eledor  of  Saxony,  -j 

or  Piece  of  two  thirds,  S 

The  old  Bank- dollar  of  Hamhiirght 
The  old  Rix-dollar  of  Ltihec, 
The  four  Mark  Piece  of  jDeumarh.  of 

coarfer  Allay, 
The  four  Mark  Piece  of  iDenmark  o 

finer  Allay, 
The  eight  Mark  Piece  of  Swedei?, 
The  four  Mark  Piece  of  Sweden, 
The  old  Dollar  of  T>antz>icky 
Tht  old  Rix-dollar  of  Thome  near'\^ 

^antzig,  r 

The  Rix  dollars  of   Sigifmund  1 11,"^ 

and  Uladijlcms  I V,  K  i  ngs  of  Poland,  ' 
The  Rix-dollar  of  the  late  Emperor"^ 

Lsopald,  r 

The  Rix-dollar  of  his  Predeceflbr 

Ferdinand  HI, 
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VA.Eng. 
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14 
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7 
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28 
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The  AfTays,  Weights,  9c. 


The  Rjx-dolkr  of  Ferdinand  Arch-  . 
duke  of  Jtiftria,  i 

The  Rix-dollar  of  Sazil^ 

The  Rix-dollar  of  Zune^ 

The  old  Ducat  of  Fenice,   with  the-- 

Words,  2)iicatm  "jenettts  upon  it  5 

a  Piece  of  6  old  Livers,  afterwards 

raifed   I  think  to  S  Livers  4  Sols 

de  Piccoli, 

The  Half  Ducat, 

A  Coin  of  Venice^ 

The  Piece  of  tvi'o  Jules, 

The  Ducat  de  Banco  of  l^aplcs^  or 
Piece  of  5  Tarins,  or  10  Carlins,  or 
100  Grains, 

The  Half  Ducat, 

The  Tarin  or  fifth  Part  of  the  Ducat, 

The  Carlin  or  tenth  Part  of  the  Ducat,' 

The  Teflon  of  Rome  ^  or  Piece  of  5  Julios.'W 

The  Ducat  of  Florence  and  Leghorn^ 
or  Piece  of  7  Livers,  or  lo  and  a 
half  Julios, 

The  Piafter  Ecu  or  Crown  of  Ferdi- 1 
nand  II,  Duke  of  Ttijcajiy,  J 

The  Piafter  Ecu  or  Crown  of  Cofmus 
HI,  perfentDuke  of  7?//c^;;37,whore 
Monies  are  about  4.perCe?2t.  light- 
er than  thofe  of  his  Fathers,  this 
Piece  is  8  and  a  half  Julios, 

The  Croifat  of  Gemtiat  or  Piece  of  7 
and  a  half  Livers,       


A  T  A  B  L  E  of  Carrat  Grains^  and  their  Values  in  Dsci' 
mal  'Tarts  of  a  Carrat, 
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EXCHANGE. 


I  SHALL  now  proceed  to  confider  the  Nature 
of  Exchange. 

The  Intercourfe  and  Dealings  between  the  Peo- 
ple of  different  Nations,  having  made  it  necelTary  to 
make  frequent  Payments  of  Money  to  one  another 
for  the  Purchafe  of  Commodities  ;  the  Method  of 
Drawing  and  Remitting  Money  by  Bills  of  Exchange 
was  found  out,  to  avoid  the  Hazard  and  Trouble 
of  carrying  Money  from  one  Country  to  another. 

Exchange  is  the  paying  or  receiving  Money iq 
one  Country,  to  receive  or  pay  it  in  another,  the 
Remitter  is  he,  who  pays  Money  in  one  Country,  to 
receive  its  Value  in  another ;  the  Banker  or  Exchan- 
ger is  he,  who  receives  the  Money  in  one  Country 
to  pay  it  in  another. 

When  the  Remitter  is  to  receive  an  equal  Value, 
that  is,  an  equal  Quantity  of  Gold  or  Silver,  in  the 
Money  of  one  Country,  for  what  he  paid  in  another, 
the  Exchange  is  at  Par,  and  he  neither  gains  nor 
lofes  by  it. 

When  the  Money  he  is  to  receive  is  of  lefs  Va- 
lue, than  what  he  paid,  the  Exchange  is  high  or  a-» 
bove  Par,  and  he  lofes  by  it. 

And  when  the  Money  he  is  to  receive  is  of  great- 
er Value,  than  the  Money  he  paid,  the  Exchange  i$ 
fow  or  uhder  Par,  and  he  gains  by  it. 

The  Neceffity  that  trading  Nations  were  under 
to  pay,  and  receive  Money  in  different  Countries, 
and  the  Hazard  of  fending  Specie  forward  and  back- 
vvard,  to  anfwer  thofe  Demands,  made  them  have, 

Recourfe, 
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Rccourfe  to  the  Method  of  difcharging  their  mutual 
Obligations  by  Bills  of  Exchange ;  for  hereby  Peo- 
ple were  mutually  ferved,  the  one  paying  his  Money 
to  the  Perfon  who  wanted  it  at  Home,  to  receive 
from  him  the  Valine  thereof  abroad,  where  his  Occa- 
ilons  required  it.  And  to  make  this  Affair  of  Ex- 
change more  convenient  and  eafy,  fome  Merchants 
have  made  it  their  Bufinefs  to  have  Stocks  of  Money 
or  Credit  in  different  Countries,  to  anfwcr  the  De- 
mands of  all  People. 

By  this  Means,  while  the  Demands  of  the  People 
of  one  Country,  are  equal  to  the  Demands  of  thofe 
of  another  Country,  thefe  Demands  can  be  mutually 
anfwered,  without  either  Country's  fending  any  Mo-, 
ney  to  the  other :  But  when  the  Demands  of  one 
ISIation  exceed  thofe  of  another,  and  cannot  be  paid 
by  Commodities,  then  there  arifes  a  Neceflity  of 
fending  out  Specie  to  make  good  the  Ballance  ;  and 
this  Neceflity  always  raifes  the  Exchange,  in  Propor-» 
tion  to  the  Ballance  to  be  paid. 

For  the  better  Explanation  of  the  Nature  of 
Exchange,  I  fliall  fuppofe  that  a  Banker  of^  Ireland^ 
has  20000/.  Stock  inDiibliny  and  20000  more  in  hia 
Correfpondent's  Hands  in  Londoir^  if  the  Remit- 
tances on  both  Sides  are  equal,  then  the  Exchange 
■will  be  at  ^ar^ov  within  one  per  Cent  of  it,  which  the 
Banker  always  has  for  his  Trouble  ;  in  this  Cafe  the 
Banker's  Stock  on  both  Sides  will  ftill  be  the  fame, 
he  and  his  Correfpondent  having  received  on  each 
Side  as  much  as  they  pay'd. 

B  u  T  if  the  Remittances  from  Dublin  to  London 
ihould  amount  to  20000/.  and  the  Remittances  from 
Jjovdon  to  Dtihlin  in  the  fame  Time  to  loooo/.  then 
the  Banker  will  have  30000/.  of  his  Stock  in  Duhlin^ 
and  only  \oooo  I.  m  London  \  and  in  that  Cafe  he  will 
raife  the  Exchange  upon  the  Remitters  for  his  Bills, 
in  Regard  a  greater  Number  of  Buyers  always  raife 
she  Market.    An4  if  the  Remittances  Ihould  ftill  in- 
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CTcafc  in  the  fame  Proportion,  the  Banker  will  flill 
raile  his  Exchange  higher,  and  be  under  the  Necef- 
lity,  when  moft  of  hij  Stock  is  drawn  to  one  Side,  to 
fend  over  Specie,  that  his  Gorrefpondent  may  be  en- 
abled to  anfwer  his  Bills ;  and  for  the  Charge  and  Ha- 
zard of  doing  this,  the  Banker  will  require  2,  3,  or  4 
per  Ct'tity  above  his  ufual  Profit  ^  which  Profit  of  Ex- 
change can  feldom  rife  higher,  or  even  continue  long 
at  this  Heighth,  becaufe  in  this  Cafe,  Gentlemen  and 
Merchants  generally  choofe  to  fend  over  the  Specie 
themfeves,  and  thereby  fave  all  the  high  Exchange, 
excepting  the  Charge  offending  it. 

Whenever  Exchange  is  at  or  near  (P^r,  then 
none  of  our  Money  is  exported,  becaufe  all  Re- 
mittances are  then  negotiated  cheaper,  and  with  lels 
TrouMe  by  Bills  of  Exchange  ;  but  when  Exchange 
runs  high,  on  Account  of  great  Demands  upon  us, 
either  to  pay  for  Foreign  Commodities,  or  to  main- 
tain our  Gentlemen  Abroad,  then  Specie  muft  be  fent 
by  one  Hand  or  other  :  And  in  that  Cafe  we  find  by 
Experience,  that  not  only  Bankers  fend  off  Money 
to  their  Cojrrefpondents  to  fupport  their  Credit,  but 
Merchants,  private  Gentlemen,  and  Agents,  and 
perhaps  thcfe  are  the  Perfons  who  chiefly  carry  it  off^ 
to  avoid  the  Lofs  of  high  Exchange,  elpccially  when 
the  Sums  to  be  remitted  are  large. 

And  if  we  have  Caufe  to  complain  of  the  Loft 
of  our  Money  by  thefe  Means ;  'tis  plain,  fince  the 
Ballances  of  our  Trade  with  moft  Countries  are  in 
our  Favour,  that  this  Lofs  is  wholly  owing  to  the 
Remittances  made  to  fupport  our  Gentlemen  Abroad, 

Exchange  runs  high  againft  a  Country  that 
becomes  in  Debt  to  another,  and  for  the  fame  Rea- 
ibn,  when  one  Country  has  Occafion  to  buy  up  at 
certain  Seafons  of  the  Year  great  Quantities  of  th* 
Commodities  of  another,  andforthsPurchafe  there- 
of muft  lay  out  larger  Sums  of  Money  than  ufual  at 
thofe  Times,   the  Exchange  will  rife  ia  Disfavour 
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of  the  Country  that  buys,    and  in  Favour  of  tte 
which  fells  thofe  Commodities. 

Thus  in  Ireland^  between  ynne  and  December y 
when  the  Demands  from  England  and  other  Coun- 
tries are  great  for  our  Linnen,  Wooll,  Beet^  Butters- 
Tallow  and  Hidfes,  which  then  come  to  Market,  thd 
Exchange  falls  often  to  near  <^^r,  and  fometimes  be- 
low it ;  which  at  other  Seafons  of  the  Year  is  cbm-^ 
monly  above  it  conliderably. 

W  H  E  N  a  Nation  is  under  a  Neceflity  of  fending 
out  Specie  to  pay  the  Ballances  in  its  Disfavour^  the 
railing  of  its  Coin  will  not  prevent  the  fending  out' 
one  Farthing  lefs,  for  Foreigners  will  regard  only 
the  Quantity  of  Gold  and  Silver  we  pay  them,  and/ 
not  any  arbitrary  Values  we  give  them  by  LaWo 

Trading  Nations  make  it  their  Butinefs  to 
fettle  the  'Tar  of  their  Coins,  and  in  Order  to  thi^ 
they  Alfay  their  Coins,  and  by  their  Aflays  and 
Weights  know  how  many  Pieces  of  the  Money  of 
one  Country,  are  equal  in  Value  to  any  certain  Num- 
ber of  Pieces  of  another,  and  by  that  Means  they  fix 
the  ^ar  of  Exchange  among  themfelves.  For  In- 
liance37  'Dutch  Skillings  nearly  being  equal  to  one 
Pound  EtigUfiy  the  'J^ar  between  England  and  HoU 
land  IS  ^y. 

The  %r  continues  conftantly  the  fame  betSveeh 
two  Nations,  until  one  or  other  of  thofe  Nations 
alters  the  Value  of  their  Coin,  and  tnen  the  ^ar 
changes,  and  will  be  adjufted  again  according  to  the 
intrinfick  Values  of  their  refpedive  Coins.  But  this 
Alteration  of  the  ^^r,  has  no  Effei^t  on  Foreign 
Trade,  fince  Foreigners  regard  only  the  real  Valud 
or  Weight  of  Gold  or  Silver  in  Coin* 

The  Coins  current  in  Ireland  being  raifed  above 
their  Value  in  England  8/.  6s.  %d.  in  Engltfh  Silver^ 
and  1 1  /.  IS.  id.  in  Moydores.  This  Difference  of 
their  Values  is  commonly  called  Exchange^  And 
when  Silver  was  in  great  Plenty  among  us^  and  mofl^ 
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Payments  were  made  therein,  the  ^ar  of  Exchange 
was  faid  to  be  8  /.  6  j.  8  d.  per  Cent  ;  and  for  the  fame 
Reafon,  becaufe  we  have  but  little  Money  current 
at  prefent  but  Moydores,  ^ar  is  now  faid  to  be  at 
1 1  fer  Centy  that  is,  1 1 1  /.  Irijb  is  equal  to  lOO  /.  Etjg» 
lijh  Money. 

-  The  Rate  of  Exchange  being  the  Sum  or  Praemi- 
um  given  on  paying  any  certain  Sum  in  the  Coin  of 
one  Country,  for  receiving  an  equal  intrinfick  Value 
in  the  Coin  of  another,  the  Value  of  that  Praemium 
above  or  under  ^^r,  determines  the  Rate  of  Ex- 
change. 

THECourfe  of  Exchange  above  or  under  ^^r, 
conftantly  attends  the  Ballance  of  Trade,  fo  as  to 
run  high  in  a  Country  when  the  Ballance  of  Trade 
lies  againfl  it  ;  and  low,  when  it  is  for  it. 

Ex  CHANGE  is  then  only  a  Lofs  to  any  Perfon, 
when  it  is  above  ^^r,  and  when  it  is  fo,  is  attended 
with  this  Effed:,  that  all  Perfons,  who  have  Occali- 
ens  to  remit  Money  abroad  by  Bills  of  Exchange, 
will  lofe  fo  much  per  Cent,  as  the  Exchange  is  above 
^ar'y  and  all  Foreign  Commodities  bought  with  fuch 
Bills,  will  in  the  fame  Proportion  be  imported  the 
dearer. 


HAVING  premifcd  thus  much  in  General 
inRelation  toMoney,  which  I  thought  pro- 
per to  lay  down  as  a  Foundation,  for  the 
better  underflanding  of  any  Schemes, 
which  may  be  propofed  for  the  Regulation  of  our 
Coin; 

I  SHALL  now  proceed  to  confider  the  fecond 
Head.  Under  which  I  propofe  to  lliew  the  Incon- 
veniencies  we  fuffer  on  Account  of  our  Coin,  and  the 
Caufe  from  whence  thofe  Inconveniencics  arife.  And 
firft  as  to  the  Copper  Money  current  among  us. 
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''Tis  certain  that  at  prefent  we  are  far  from  hav- 
ing a  fufficient  Quantity  of  Halfpence,  which  \vc  are 
very  feniible  of  in  all  our  Domeltick  Dealings,  where-* 
in  we  labour  under  great  Difficulties  for  fmall  Change 
in  Copper  Money.  This  Scarcity  is  a  general  Com- 
plaint all  over  the  Kingdom,  and  throws  poor  Peo-* 
pie  into  Diftrefs,  dilabling  them  in  a  great  Meaiure 
from  carrying  on  their  fmall  Dealings  with  one  ano- 
ther ;  and  their  Grievance  is  much  heightened  by  an 
abfolute  Want  of  Farthings,  of  which  we  hav^e  hard-- 
ly  any  left  in  the  Kingdom.  There  is  not  a  (Country 
in  Europe^  beiides  our  own,  but  what  has  a  futiici^nt 
Quantity  of  Copper  Money  current  among  them  to 
anfwer  all  fmall  Payments,  w.hatfoever  Want  they 
may  otherwife  have  of  Gold  and  Silver  ;  this  Species 
being  fo  ufeful,  and  every  where  eafily  procured 
jfrom  the  Plenty  and  Cheapnefs  of  this  Metal. 

About  Twenty  Years  ago,  we  had  too  great  a 
Stock  of  Halfpence  and  Farthings  current  among  us, 
and  fuffered  our  Traders  to  carry  them  oft' in  great 
Quantities  to  New-England^  ^en/ihania^  and  other 
Parts  of  the  TVeJt-lndies^  where  they  paffed  at  a  higher 
Value  ;  this  we  did  not  think  fit  to  oppofe  at  the 
Beginning,  when  we  were  too  much  loaded  with 
them  at  Home,  but  then  we  lliould  have  put  a  Stop 
to  this  pernicious  Traffick  in  fome  reafonable  Time, 
which  might  have  prevented  all  the  Inconveniencies 
\ve  now  labour  under  on  that  Account ;  but  no  Care 
being  then  taken  to  prevent  this  Export,it  did  not  ceafe 
till  there  was  no  more  Halfpence  to  be  got  to  fend  off : 
And  thus  we  have  been  reduced  to  a  total  Lofs  of 
our  Farthings,  and  to  a  great  Scarcity  of  Halfpence, 
which  has  created  a  Temptation  to  coin  a  vile  Sort 
of  Halfpence,  of  little  or  no  intrinfick  Value,  which 
could  not  have  been  obtruded  upon  us,  or  received 
by  us,  but  for  the  great  Want  we  lie  under  of  fmall 
Change. 

And 
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And  as  to  the  Value  of  our  Halfpence,  'tis  cer- 
tain, we  never  had  any  coined  in  Ireland  of  a  fuffici- 
cnt  intrinlick  Value.  All  Copper  coined  in  a  Na^ 
tion  fhould  have  no  more  Value  put  upon  it  than 
what  ariles  from  the  Value  of  the  Metal  and  the 
Charge  of  Coinage  :  If  a  Pound  of  Copper  fells  for 
1 8^.  and  the  Charge  of  Coinage  amounts  to  6  ^.  it 
ought  not  to  be  coined  into  more  than  48Halfpcnnies, 
or  2  Shillings.  Giving  this  Value  to  the  Coins,  is 
the  only  effedtual  Remedy  to  prevent  other  People 
coining  upon  us,  becaufe  they  will  not  find  it  turn 
to  any  Account  to  do  fo.  Thofe  who  have  hitherto 
obtained  Patents  for  coining  Halfpence  and  Farthings 
for  the  Ufe  of  this  Kingdom,  were  not  obliged  to  give 
afufEcient  Quantity  of  Copper  in  the  Pieces,  and  very 
rarely  complied  with  the  Rules  prefcribcd  to  them, 
cither  as  to  the  Quantity  or  Quality  of  the  Copper; 
and  they  never  ceafed  coining  flill  on,  till  they  glut~ 
ted  the  Market,  and  loaded  us  fo  much  beyond  all 
our  Demands,  that  great  Quantities  lay  upon  their 
Hands:  Some  of  them  entered  into  Covenants  to 
give  Gold  or  Silver  for  any  Quantities  of  their  Half-- 
pence  that  Ihould  be  returned  to  them  :  But  thefe 
Covenants  were  eafily  eluded,  by  the  ImpofTibility  of 
proving  that  fuch  Halfpence  were  of  their  Coinage, 
and  not  of  the  Coinage  of  others,  who  did  not  fail  to 
be  privately  at  the  fame  Work,  when  a  conliderable 
Profit  was  to  arife  to  them  thereby  :  And  fometimes 
when  the  Patentees  had  coined  as  much  as  they  could 
difpofe  of,  they  difappeared,and  left  no  Body  to  make 
good  their  Engagements  to  the  Puhlick, 

There  is  no  fafe  and  eiicdual  Way  to  prevent 
our  being  incumbered  with  too  great  a  Quantity  of 
Halfpence,  and  abufed  by  a  vile  Sort  of  them,  but  by 
{naking  Irifh  Halfpence  bear  the  fame  Proportion  in 
their  intrinfick  Value  to  Engltih  Hilfpence,  as  the 
Gold  and  Sliver  of  Ireland  does  to  that  of  Eughwd* 
Bnglijh  Halfpence  have  fuch   a  Quantity  of  Copper 
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in  them,  that  'tis  not  worth  any  one's  While  to  coin 
privately  any  of  that  Sort. 

id.  In  like  Manner  the  Inconveniencies  we  labour 
under  for  want  of  a  fufficient  Quantity  of  Silver  Spe- 
cies, for  the  common  Occafions  of  buying  and  felling 
are  extremely  great,  and  univerfally  felt.  All  Fo- 
reign Silver  Coins,  with  which  we  formerly  fo  much 
abounded,  and  alfo  the  greateft  Part  of  the  Engltjb 
Silver,  have  been  carried  off,  fo  that  we  are  now  re- 
duced to  a  fmall  Proportion  of  the  latter  ;  what  the 
Quantity  thereof  Hill  remaining  among  us  may  be, 
cannot  eafily  be  afcertained,  perhaps  it  may  be  30  or 
40000/.  but  whatever  the  Quantity  is,  'tis  altoge- 
ther infufficient  for  the  Management  of  our  Do- 
meftick  Dealings,  and  for  the  making  of  fmall  Pay- 
ments with  any  tolerable  Eafe  ;  it  has  been  judged 
by  thofe  who  have  entered  into  Computations  of  the 
Proportion  of  Gold  and  Silver  Species  necelfary  for 
carrying  on  the  Inland  Commerce  of  any  Country 
with  Eafe  and  Convenicncy,  that  where  a  Million 
find  a  Half  is  wanted,  the  Silver  fliould  be  about  one 
-Third,  and  the  Gold  two  Thirds. 

If  we  fuppofe  the  circulating  Calli  of  the  King- 
dom to  be  400,000/.  and  that  our  Silver  makes  but 
40000/.  then  it  will  follow  that  our  Silver  is  but  a 
loth  Part  of  our  prefent  Coin;  whereas  by  the  above 
Rule  it  ought  to  be  135333/.  ^^*  ^^*  which  is  a 
Third  of  our  whole  Species. 

If  the  current  Money  oi England  amounts  to  15 
Millions,  and  10  Millions  thereof  be  Gold,  and  5 
Millions  Silver;  and  if  the  Number  of  People  be  7 
Millions,  then  there  are  above  40  Shillmgs  for 
every  Head,  13J.  4//.  in  Silver,  and  the  reft  in 
Gold.  And  if  the  Cafh.  o^  Ireland  be  400,000/.  and 
but4000o/.  of  it  Silver,andthe  People  ai  Ire  I  and  he  in 
Number  1800,000,  then  it  will  follow,  that  there 
Ss  but  45.5^.^'.  for  each  Head,  5^.  in  Silver,  and 
the  reil  in  Gold  ;  this  plainly  fhews  that  our  pre- 
fent 
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fent  Stock  of  Money  of  all  Sorts,  cfpecially  Silver, 
is  altogether  infufficient  for  carrying  on  that  Variety 
of  Bulineis,  which  muft  every  Day  be  negotiated  a- 
mong  fo  many  People,  which  Bulinefs  mult  of  Gon- 
fequence  frequently  Hand  Hill  in  fome  Branches,  and 
move  very  flovvly  and  heavily  in  all  the  reft.  And 
were  it  not  for  Bankers  Notes,  which  we  have  paf- 
ling  in  good  Plenty,  it  would  be  impoffible  to  ma- 
nage our  Domeftick  Traffick  halffo  well  as  we  do. 

This  Want  of  Silver  Coin  is  more  fenfibly  ob- 
fcrved  in  the  North  of  Ireland^  where  the  buying  of 
JLinnen-Yarn,  and  fmgle  Pieces  of  Cloth,  requires 
Payments  to  be  made  in  Sums,  much  below  the  Va- 
lue of  Moydores  which  are  almoft  our  only  current 
Specie^  of  Gold :  And  the  Difficulty  to  get  Change 
to  anfwer  thefe  Payments,  throws  the  Buyers  and 
Sellers  into  great  Streights,  and  puts  either  one  or 
other  to  theNeccffity  of  paying  four,  or  fix  Pence  in 
the  Pound  or  more,  to  get  Change  to  anfwer  the 
Sum  agreed  for  on  the  Sale  :  In  fo  much  that  it  has 
been  obfcrved,  that  in  the  Space  of  one  Day  at  a 
Fair,  the  fame  Moydore  has  been  traced,  and  found 
to  have  been  changed  for  Silver  5  or  6  Times,  with 
a  Lofs  of  6  Pence  at  each  Time :  This  hinders  the 
Sale  of  our  Commodities,  is  the  Occafion  of  fpend* 
ing  many  idle  Hours,  perhaps  at  Ale-Houfes,  makes 
our  Linnen  come  dearer  to  Foreign  Markets,  and 
thereby  prevents  the  Sale  of  it  in  fo  great  a  Quanti- 
ty as  it  might  otherwife  be  difpofed  of. 

*Tis  very  eafy  to  account  for  the  Lofs  of  our 
Silver  Coin,  and  to  fhew  from  what  Caufe  this  arifes* 
Our  Silver  Coin  being  valued  above  i[per  Cefit  below 
our  Moydores,  'tis  not  to  be  wondered  at,  that  when 
ever  we  were  under  a  Ncceflity  of  exporting  Specie 
to  anfwer  the  Ballance  of  Trade,  or  Demands  from 
Abroad,  which  for  fome  Time  paft  have  amounted 
to  great  Sums ;  our  Remitters  or  Exchangers, 
^ould  always  do  it  in  that  Species  they  loft  leaft  by : 
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For  this  P^eafon  our  Silver  went  off  firH,  and  con-s 
tinued  to  be  exported  in  great  Quantities,  till  at 
laft  it  was  not  poflible  to  get  any  Quantity  of  it  to 
fend  abroad  ;  and  our  Traffickers  in  Money  found  it 
for  their  Advantage,  even  when  there  was  no  Ne-f 
ceffity  offending  out  Specie  to  anfwer  Demands  up-» 
on  us,  to  fend  out  Silver,  which  was  valued  low,  to 
buy  up  Moydores  abroad,  and  import  them  to  U3 
at  1-  per  Cent  Profit  ;  and  by  making  feveral  Returns 
in  the  Year,  made  perhaps  15  per  Cent  Profit  by  this 
Traffick  in  Money.  And  as  the  EaJt'India  Compa^ 
«iy  frequently  gave  3  d.  an  Ounce  for  exportable  Sil-« 
yer,  above  its  Value  in  Coin,  which  is  about  5  per 
Cent ;  this  tempted  our  People  to  fend  all  our  Fo- 
reign Silver  to  London^  to  take  the  Benefit  of  fuch 
an  advanced  Price,  and  alfo  to  melt  down  all  our 
weighty  Evglijh  Silver,  and  fend  it  off  as  Bullion,  or 
work  it  up  at  Home,  when  2  or  3  Pence  per  Ounce 
extraordinary  could  thus  be  got  or  faved  by  it. 

The  Eriglilh  S'lvtv  current  among  us,  is fo  much 
worn  by  theQuickncfs  of  its  Circulation,  that  every 
Body  muH  lofe  by  melting  it  down ;  there  is  not 
perhaps  any  Country  in  the  World,  where  fo  fmall  a 
Quantity  of  Silver  paffes  fo  fwiftly  from  one  to  ano-» 
ther,  as  in  Ireland^  by  Reafon  of  our  Neceflities  ; 
and  this  makes  it  wear  failer  than  the  Coin  of  any 
other  Nation. 

The  Englifh  and  Scotch  Colliers  alfo,  as  they  car- 
ried off  very  little  in  Exchange  for  their  Coal,  but 
Specie,  and  that  to  the  Value  of  60000  Pounds  year- 
ly, they  always  did  it  in  Silver,  when  that  could  be 
got  ;  and  even  now  when  Silver  is  fo  fcarce,  that  a 
Praemium  of  4  or  6  Pence  is  given  for  the  Change  of 
a  Moydore  ;  they  choofe  to  give  this  Difcount,  ra- 
ther than  carry  off  Moydores,  which  feldom  pafs  for 
above  i  /.  6s,  6  d,  with  them  at  Home  :  For  all  the 
Reafons  above  mentioned,  we  may  ealily  account  for 
the  Lofs  of  our  Silver^  and  that  it  is  owing  altoge- 
ther 
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ther  to  the   Difproportionate  Value  given  to  h^    in 
Refpe6t  to  the  Gold  Species  current  among  U3. 

^d/yy  As  to  our  Gold  Species,  we  find,  chat  Moy- 
dores  paffing  for  30  jo  are,  as  to  their  intrinlick 
Worth.  Valued  about  2lper  Cent  above  our  Silver, 
and  about  i\ per  Cent  above  our  Guineas  and  Lui- 
dores  ;  this  Over- Value  has  been  the  Occafion  that 
we  have  been  deprived  o±  our  Silver,  and  moflof  all 
©ur  other  Species  of  Gold  Coin,  fo  that  we  have 
little  left  but  Moydores,  the  moft  inconvenient  Sort 
of  all  others  in  our  prefent  Circumltances,  fince  wc 
have  neither  a  fufficient  Quantity  of  Halfpence,  nor 
of  Silver  Coin,  nor  of  the  fmall  Species  of  Gold  Coins, 
to  change  Moydores  with  •  if  we  had  a  due  Proportion 
of  Guineas  and  halt-Guineas,  Luidores  and  Piiloles,& 
halfLuidores,&  half  Piftoles,  orcvenof  half  and  quar- 
ter Moydores,  they  would  in  fome  Meafure  fupply 
the  Want  of  Silver,  and  make  Change  eafy  :  But  ail 
thefe  being  carried  off  alfo,  wc  are  greatly  embar- 
rafTed  in  all  our  Dealings,  and  cannot  with  any  tole- 
rable Conveniency  buy  or  fell  in  our  Alarkets,  for 
want  of  fit  Species  to  pafs  in  Exchange  for  Commo- 
dities. All  this  Difturbance  in  our  Aliairs  is  princi- 
pally owing  to  the  difproportionate  Value  fet  upon 
our  feveral  Coins,  for  not  only  the  Value  of  Gold  to 
Silver  among  us  is  different  from  the  Proportion  ob- 
ferved  by  other  Countries  we  deal  with,  but  alfo  the 
Value  of  Gold  is  different  in  the  feveral  Species  thereof 
current  among  us,  which  muft  needs  create  a  Confu- 
Hon  in  our  Dealings,  and  give  Foreigners,  and  our 
own  Cunning  People  an  Opportunity  of  taking  aa 
Advantage  of  thefe  Difproportions  in  our  Coin,  to 
the  great  Lofs  of  the  Kingdom. 

Having  thus  laid  down  the  Inconvenieneies  we 
4ic  under  with  Refped:  to  our  Coin^  and  ,thc  Cuufes 
from  whence  they  arife.    I  Jhall  now,       ?,  ..     . 
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IN  the  third  Place  mention  feveral  Methods  and 
Schemes  for  the  Regulation  thereof;  and  Ihew 
the  Conveniencies  and  Inconveniencies  of  each. 

I N  Order  to  this  we  mull  obferve,  that  the  great- 
ell  Part  of  all  our  Dealings  is  negotiated  with  Eng- 
land diredly,  and  that  the  Bafmefs  we  have  with 
other  Countries  is  moftly  tranfaded  by  the  Way  of 
London  ;  and  for  this  Reafon  in  all  Regulations  to 
be  made  in  our  Coin,  particular  Care  fhould  be  taken, 
that  our  Gold  and  Silver  Coins  may  bear  the  fame 
Proportion  to  one  another  in  Ireland^  as  they  do  in 
England, 

I F  we  had  all  along  governed  our  felves  by  this 
Rule,  on  fettling  the  Values  of  our  Coins  by  Pro- 
clamation, we  Ihould  have  prevented  all  the  Incon- 
veniencies, we  now  labour  under  \  and  there  would 
have  been  no  Temptation  to  carry  out,  or  bring  in, 
one  Specie  more  than  another  \  but  we  Ihould  have 
had  a  due  Mixture  and  Variety  of  each,  to  enable  us 
to  make  all  Payments  with  great  Eafe  and  Exadl- 
nefs. 

A  J  u  s  T  Proportion  in  the  Values  of  our  feveral 
Coins,  may  be  fettled  either  by  raifing  the  Silver,  or 
lowering  all  the  Gold  Coins,  or  by  lowering  fome  of 
the  Gold  Coins,  and  raifing  others. 

B  u  T  we  ought  to  take  Notice,  that  whether  wc 
raife  or  lower  our  Coin,  whether  we  make  a  Hundred 
Pounds  EngUp  to  pafs  in  Ireland  for  io8,  no,  1 12, 
or  100/.  whatever  we  make  the  Par  to  be,  fuch  Al- 
teration will  have  no  Manner  of  Effed^  upon  our 
Trade  with  other  Countries  :  For  Foreigners  in  that 
Cafe  will  not  fell  their  Commodities  to  us,  one  Far- 
thing the  cheaper,  or  give  one  Grain  of  Gold  or  Sil- 
ver more  for  our  Goods  exported  to  them  :  The 
Values  of  all  Commodities  will  itill  be  governed  by 
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the  Quantity  of  Gold  an4  Silver  paid  or  received  fof 
them,  without  any  Regard  had  to  any  new  Dcnomi-* 
nation  we  give  to  our  Coin  at  Home. 

But  thenfuch  an  Alteration  of  our  Coin  will  have 
d  great  Effcdt  on  Payments  and  Gontradts  to  be  made 
good  among  our  felves.  For  in  the  Cafe  of  railing 
our  Specie,  'tis  evident  thc^t  Tenants,  Debtors,  and 
Others,  who  are  under  Ol;)ligations  to  pay  any  certain 
Legal  Sums,  will  after  fuch  railing  pay  the  faid  Sums 
in  a  l?fs  Quantity  of  Gold  and  Silver,  and  therefore 
Landlords  and  Creditors  will  be  hurt  by  fuch  a 
Change.  For  inllance,  if  66  Moydores  and  20  s.  pay 
100/.  and  thofe  were  raifcd  and  made  to  pafs  fof 
31  J.  each,  then  64  Moydores  and  i6s.  will  difchargc 
the  faid  looLhy  which  Landlords  and  Creditors  will 
really  receive  3/.  4^.  lefs  than  they  ought  to  receive 
;n  the  Payment  of  an  100/.  And  on  the  contrary,  if 
all  our  Species  be  lowered,  all  Tenants  and  Debtors 
jifter  fuch  lowering  muft  pay  greater  Weights  of 
Gold  and  Silver,  in  Order  to  difcharge  the  faid  Sum. 
For  Inllance,  66  Moydores  and  20  s.  now  pay  100/. 
but  if  Moydores  were  reduc'd  to  2^  s.  each,  then  dp 
Moydores,  wanting  one  Shilling  would  be  required 
to  anfwcr  the  fiid  Sum  of  100/.  and  the  Tenant  muft 
part  with  a  greater  Quantity  of  his  Commodities,  to 
enable  him  to  purchafe  fo  much  more  Gold  as  will 
ri;iake  it  qp. 

F  o  R  it  muft  always  be  remembred,  that  the  Prices 
of  Commodities,  will  be  higher  or  lower  in  the  altered 
Coin,  as  the  Coin  is  raifed  or  lowered  •  for  in  the 
Trade  of  Nations,  or  the  buying  and  felling  Com- 
modities tp  one  another,  People  have  no  Regard  to 
the  nominal  Values  put  on  the  feveral  Species  of 
Coi;),  but  conlider  only  the  Weights  of  pure  Gold 
und  pure  Silver  contained  in  thciTi.  For  Inftance, 
if  a  Crown  Piece,  which  pafles  in  Euglo^nd^qx  Five  Shil- 
lings, and  contains  near  an  Ounce  of  Silver,  can  now 
purchafe   a  Bulhel  of  W^hcat  there,  and  if  the  faid 

G  Crown 


[so]; 

Crown  lliould  be  lowered  to  Four  Shillings,  it  can-* 
not  be  imagined,  that  a  Foreigner  will  ftill  give  Five 
Shillings  in  the  reduced  Value  for  the  fame  Bufhel, 
by  which  he  muft  pay  a  Fourth  Part  more  than  he 
did  before  the  lowering  :  And  in  Cafe  the  faid Crown 
fhould  be  raifed  to  Six  Shillings,  the  Evglifh  v,rou*d 
be  great  Lofers,  if  they  fhould  fell  their  Bulhel  of 
Wheat  to  a  Foreigner  for  Five  Shillings  in  the  ad- 
vanced Coin;  for  at  that  Rate  the  Foreigner  wou*d 
purchafe  the  fame  Commodity  for  a  Fifth  Part  Icfs  in 
Bullion  than  he  did  before. 

But  the'  the  Rates  of  Commodities  rhay  not 
always  immediately  rife  or  fall  in  the  fame  Degree, 
that  Money  is  raifed  or  lowered,  in  Time  they  will 
not  fail  to  come  to  the  fame  nominal  Vakies  of  the 
Coins.  In  this  Interval  indeed  the  Cunning  Men 
will  be  the  firft  to  fell  their  Goods,  on  the  Reduction 
of  the  Coin,  and  the  firft  to  buy  on  the  Railing  of 
it.  Of  this  we  had  a  remarkable  Infladce  in  the 
■Meffijippi  Times,  when  the  French  raifed  their  Mo- 
ney to  an  extravagant  Height,  but  did  not  advance 
the  Rates  of  their  Goods  at  firfl  in  the  fame  Pro- 
portion; for  the  Dutch  laid  hold  of  the  Opportuni- 
ty, and  by  pouring  a  great  deal  of  French  Money  at 
that  Jundure  into  France^  bought  up  its  Commodi- 
ties about  a  Third  or  Fourth  Part  below  their  true 
Value,  and  thereby  were  able  for  fome  Time  to  un- 
derfel  the  French  in  their  own  Goods  20  per  Cent,  in 
all  Foreign  Markets. 

We  find  by  Experience,  that  in  all  trading  Coun- 
tries the  Values  of  Commodities  are  always  governed 
by  the  Rates  which  Foreigners  give  for  them. 

The  Value  of  a  Moydorc  m  England  compared 
with  the  Value  of  Gold  in  a  Guinea  at  the  Mint,  is 
ijs.  and  the  Value  of  a  Luidore  and  Piftole  at  the 
"hJWnt  o£  England  \s  16 s,  9^,  .32  as  appears   from 
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The  following  Table  fhcws,  what  Number  of 
the  feveral  Species  therein  mentioned  make  loo/.  in 
E^gLfj/d,  and  what  their  Values  amount  to  in  Ir dandy 
and  at  the  fame  Time  Ihews  the  Differences  per  Cent, 
of  thofc  Values. 


400  Crowns     -     -     -  nmake( 

p5  Guineas  and  ^s.    C    ^^ 

74  Moydores  and  is.yKng-' 
119  Piftoles  and3i.  id^land^K 

It  is  to  be  obferved,  that  Moydores  being  almoll 
the  only  current  Species  of  the  Kingdom,  the  ^Var 
of  Exchange  is  at  prefent  regulated  by  them,  and  is 
about  1 1  per  Cent, 

In  all  Schemes  for  the  Regulation  of  our  Coin, 
thefe  three  Things  ought  to  be  principally  in  our 
View,  and  carefully  obferved. 

i//.  That  whatever  Alteration  we  make  in  our 
Coin,  we  fhould  prcferve  the  fame  Propor- 
tion between  Gold  and  Silver  in  Ireland  as  is 
obferved  in  England^  fo  that  it  fhall  be  equal, 
which  Sort  we  fend  out  of  or  bring  into  thp 
Kingdom, 

id  J  That  we  fhould  fo  regulate  the  Value  of 
Foreign  Silver,  fo  as  to  encourage  the  Impor- 
tation thereof,  to  relieve  our  prefent  Want, 
without  making  a  Traffick  of  it. 

3^,  That  we  Ihould  take  great  Care  to  avoid 
hurting  Landlord  or  Tenant,  Creditor  or 
Debtor,  as  much  as  poflible  by  fuch  Regula- 
tion. 
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1  shaLl  h6vv  fti^htion  fev^ral  Schemes  fdr  the 
Regulation  of  our  Coin. 

Firfl  Scheme. 


TH  E  firfl  Scheme,  I  fliall  take  Notice  of  is  that 
which  is  for  railing  the  Erigltfh  Crown  to  5  r. 
'J  d^  {^  and  the  other  Coins  in  Proportion. 

I F  the  Crown  fhoUld  be  thus  raifed,  then  to  pre- 
ferve  the  Efiglijh  Proportion  between  tlie  Crown,  and 
our  Gold  Species,  as  near  as  conveniently  we  can  \ 


The  Guinea  muft  be  raifed  to 

The  Mo}'dore  to 

And  the  Piftole  and  Luidorc  tO 

as  will  appear  by  the  following  Table,  wherein  the 
Iri[h  Values  of  100/.  EagUp  in  each  Species  fo  raifed 
2itt  ftt  do\Vn. 

L      s.  d. 

C in  Crowns  fOi-aifed,  make  iil  ib  oT  • 

lOd/.    JinGumeas                            Hi   13  loC  r 

Bi^glip  jin  Moydores,                      112  13  of  Z'^", 

CinI>iilolesindL\iidorei,   iii    9  ^y^»^- 

Tlttis  Scheme  has  this  to  recomfnend  it,  that  it 
preferves  a  pretty  juft  Proportion  in  the  Values  of 
the  feveral  SpCcies  ;  but  then  by  raifing  all  our  Spe- 
cies fo  high,  'tis  manifcftly  injurious  to  all  Landlords, 
Creditors,  and  other  Perfoiis,  who  are  by  Agreement, 
pay  or  falary,  to  receive  any  certain  legal  Surns ;  for 
in  the  Difcharge  of  the  faid  Sums,  they  will  receive 
lefs  Gold  and  Silver  by  a  or  3  per  Q/Jt»  than  they 
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Would  have  dtDtie  before  the  Raifing,  and  confequent- 
ly  will  feel  the  Lofs  in  the  Price  of  all  Commodities, 
they  Hiall  have  bccafion  to  buy,  which  will  always 
Hie  in  Proportion  as  Money  is  railed. 

A  s  to  tne  Merchants  Scheme,  which  propofcd  to 
fiife  the  Crown  to  ^s.  yd.  \^  and  the  Piltolc  to  iSj. 
^ii.  and  to  leave  the  Guinea  and  Moydore  as  they 
arc  at  prefent ;  it  is  fo  much  out  of  all  due  Propor- 
tion in  every  Species,  efpecially  between  the  EngUp 
Gold  and  Silver,  that  it  would  only  ferve  to  intro- 
duce in  another  Manner  the  fame  Difproportion  and 
Evil,  and  the  fame  Tralfick  in  Money  which  wc  have 
already  fuffered  by. 

This  Difproportion  appears  by  the  following 
Table  wherein  the  Irilh  Value  of  loo/.  Evglifi  iii 
each  Species  fo  raifed  are  fet  down. 

/.  s.  d. 

r in  Crowns  fo  raifed,  make    112  lo  o 

loo/.  )in  Guineas,                           lop  10  6 

£;;_g;///i??'Sin  Moydores,                       iii  2  1, 

^ in  Piftoles  fo  raifed,             iii  4  10 

Second  Scheme. 

THE  fecond  Scheme,  I  fhall  confider,  is  that, 
which  is  for  reducing  all  our  Gold  Species  to 
the  Value  of  Englifh  Silver  current  here,  and  for 
failing  the  Mexico  Dollar  to  5  s. 

In  this  Cafe,  if  Regard  be  hid  to  the  Value  of 
our  Gold  Coins  at  the  Mint  of  England,  mentioned 
in  the  Table  of  Foreign  Coins. 

/.    J.    d. 

The  Guinea  muft  pafs  for  i     2    p 

~  The  Moydore  for  i     P     3 

The  Piftole  and  Luidore  for  018    1 
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'T I  s  certain  that  by  this  Scheme  the  due  Propor- 
tion of  the  Values  of  our  feveral  Coins  are  preferved  ^ 
and  it  mull  be  acknowledged,  that  if  Ten  Years  ago, 
when  the  Guinea  was  reduced  in  England  from 
1 7.  I  s.  6d,  to  I  /.  I  s.  we  had  at  the  fime  Time  re- 
duced all  our  Gold  Coin  in  the  fame  Proportion  (as 
in  true  Policy  we  ought  to  have  done)  we  Ihouldnot 
have  loft  our  Silver  and  fmaller  Species  of  Gold,  and 
have  been  reduced  as  we  are  at  prefent,  to  one  large 
Species  of  Moydoresj  we  Ihouid  then  have  conti- 
nued in  the  Poffeflion  of  fuch  a  Variety,  and  equal 
Mixture  of  every  Kind,  as  would  have  anfwered  all 
our  Payments  and  Dealings  with  the  greateft  Eafe. 

But  it  may  be  faid,  if  a  Redudlion  of  our  Gold 
\yould  have  been  an  Advantage  to  us  lo  or  12  Years 
ago,  it  will  be  the  fame  now^  But  I  am  humbly  of 
Opinion,  that  the  Cafe  is  very  different  now  n'oni 
what  it  was  then,  for  the  follovving  Reafons. 

T^, 'Tis  well  known  that  15  Years  ago  the  greateft 
Part  of  our  current  Species  was  Silver  ;  that  it  wa§ 
very  difficult  to  get  any  large  Payments  in  Gold, 
and  that  even  Premiums  were  given  then,  to  get  Gold 
for  Silver ;  that  the  Gold  we  then  had  was  raoftly 
Piftoles  and  Luidores  ;  an4  th^t  Moydores  made  the 
lead  Part  of  our  Cafh. 

id^  OuK  Government  in  1712  or  1713,  fome 
Tirne  after  Moydores  began  to  flow  ^n  great  Quan-? 
titles  frorn  Brazil  into  Europe^  fettled  their  Values 
here  by  Proclamation  at  fo  high  a  Rate,  that  they 
were  raifed  about  2^  per  Cent  above  Silver,  and  mucl\ 
higher  than  any  other  Gold  Species.  As  we  then 
had  a  great  Quantity  of  Silver  among  us,  we  were 
glad  to  get  Gold  in  Liew  thereof;  our  Traffickers 
in  Money  laid -liold  of  this  Opportunity,  and  made 
great  Advantage  by  fending  out  firft  our  Silver,  and 
after  that ,  our  other  Species,  and  importing  Moy- 
4ore3  in  their  Stead  ;  a,nd  they  continued  to  do  tjiis, 
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till  no  more  could  be  got  to  fend  abroad.  By  thid 
Means  Moydorcs  are  become  almoit  the  only  current 
Cafh  of  the  Kingdom,  and  hav^e  been  fo  for  fome 
Years.  This  Over-value  of  the  ^V///^v7/ Gold  having 
thus  Spirited  away  all  our  other  Species,  basin  Et- 
Fe(ft,  though  not  originally  dejigned  by  the  Govern- 
ment, been  a  Railing  of  our  whole  Species,  fince  we 
have  hardly  any  other  left  among  us  belidcs  this,  which 
has  been  highelt  raifed. 

3^,  We  mud:  confider,  as  our  Money  has  been 
faifed,  that  in  Confequence  thereof  the  Prices  of  all 
Commodities  and  Lands  have  rifen  alfo  We  are  all 
very  fenfible  that  the  Lands  o^  Ireland  have  been  ge- 
nerally fet  very  high  of  late  Years,  and  perhaps 
higher,  with  Refped:  to  the  Profit  to  be  got  by  the 
Tenant  than  any  other  Lands  in  Europe^  and  that 
Rack-Rents  have  taken  Place,  lince  the  Time  that 
Moydores  became  our  common  Cafh,  and  therefore 
may  in  fome  Meafure  be  afcribed  to  the  high  Yalue 
of  that  Coin. 

'  Now  if  our  Moydores,  which  are  almoft  our  on- 
ly Species,  Ihould  be  reduced  Two  and  a  half /)(?r 
Cent^  it  muft  be  an  Injury  to  all  Tenants,  w^ho  have 
taken  Lands  at  high  Rates,  lince  Moydores  have 
been  fo  common  among  us,  and  alfo  to  all  Debtors, 
and  other  Perfons,  who  have  of  late  Years  entred 
into  Contra6ts  to  pay  certain  legal  Sums,  which  can- 
not be  anfwered  but  by  giving  two  and  a  half  per 
Cent  more  in  Moydores  than  they  do  at  prcfent  : 
And  iince  the  Government  has  fixed  this  high  Price 
on  Moydores,  and  that,  under  that  Value,  and  Pre- 
fumption  of  its  Continuance,  People  have  entered 
into  Contradts  and  high  Rents  ;fuch  a  Reduction  will 
in  Effed:  fix  an  additional  Rent,  on  all  thofe,  who 
are  to  pay  any  certain  legal  Sums  of  Money  :  And 
what  is  this,  but  to  oblige  great  Numbers  of  inno- 
cent Perfons,    who  had  no  Hand  in  railing  the  Coin, 

to 


to  pay  yearly  more  than  they  ought  to  dq  tp  qthc^^. 
without  any  Appearance  of  Realon  for  it.  v 

Besides,  fuch  a  Redudion  muft  be  a  manifell  Lofs 
tp  the  Kingdom,  for  if  our  Jhfentees  now  drawyearr 
\y  out  of  the  Kingdom  ^oo,  oqo  /.  at  Two  and  ^ 
JIalf  per  Cent  Lofs  by  Exchange  ;  on  fuch  a  Reducr 
tion  they  will  fave  that  Two  and  a  tfalf  per  Qut^ 
^nd  confequently  muft  carry  out  of  the  Kingdom 
yearly  150C0/.  more  than  they  can  at  prcfeqt,  Thi^ 
js  an  Indulgence,  not  due  to  theni,  w^ho  pay  no 
Part  of  the  Taxes  of  their  Country,  and  cannot  ia 
Reafon  expe(^  that  we  fliould  enter  into  Mearure3, 
"Vvhich  may  enable  them  to  carry  more  out  of  th? 
Ivingdom,  who  carry  ofTvaftly  too  much  already* 

I F  our  People  had  of  themfelves  raifed  the  Fric? 
of  their  Moydores,  without  the  Governments  interpq- 
fing  therein,  they  muft  h^ve  done  it  at  their  owpt 
Peril,  and  could  have  no  Reafon  to  complain,  if  the 
Government  Ihoujd  think  fit  at  any  Time  to  fix  anor 
ther  Value  on  them  :  But  as  all  has  hith^to  beei^ 
done  by  publick  Authority,  the  faid  Authority  no 
doubt  will  ^void  hurting  great  Numbers  of  People, 
without  a  preffing  Necellity  for  the  fame,  which  doef 
not  appear  in  this  Cafe. 

Perhaps  it  may  bp  faid,  if  Moydores  are  ie* 
duced  p  ^.  a  Piece,  thiit  this  I^ofs  can,  a,ffe6t  thofe  on-r 
ly,  who  have  them  in  their  PofTeiJion,  which  wiU  be 
but  a  fmall  Lofs  to  the  whole  Kingdom,  and  for  qni^q 
only. 

B  u  T  I  conceive  thq  Cafe  to  be  quite  otherwjfe,  ai?4 
that  this  will  be  a  Lofs  not  only  to  thQfe,who  fhall  have 
Moydores  in  their  Pofleffion  at  the  Time  of  the  Rp- 
dui^tion  ,  but  a  conitant  yearly  Lofs  to  all  Tenants 
»nd  others,  who  are  bound  to  pay  any  certain  legal 
5ums,  for  and  during  the  remaining  Terqis  of  their 
J^eafes  and  Contracts  ;  for  in  order  to  pay  the  faid 
Sums,  they  will  be  obliged  tp  pay  more  Pieces,  or 
greater  Weights  pf  Gold,  whieh  cannpt  be  done  bu^ 
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fey  parting  with  more  of  their  Commodities  topur^* 
chafe  them. 

I T  may  be  asked  what  Eifedt  the  Railing  or  Fal-^ 
ling  of  Money  has  upon  Exchange  and  Trade.  'Tis 
evident  that  on  railing  the  Money  of  a  Country,  the 
^ar  of  Exchange  will  rife,  and  will  fall  as  Money  is 
lowered.  But  this  changing  of  the  ^ary  as  it  arifes 
only  from  a  Change  made  in  the  Nominal  Values  of 
equal  Weights  of  Gold  and  Silver,  in  the  Coins  of 
two  Countries,  and  not  from  any  real  Change  made 
in  thofe  Weights,  fo  it  has  no  Effed  on  Trade  ; 
which  regards  only  the  Weights  of  Gold  and  Silver, 
and  not  any  Nominal  Values  put  upon  them  ;  for 
Commodities  will  ftill  be  bought  and  fold  for  the 
fame  Quantity  of  thofe  Metals,  notwithltanding  a 
Change  made  in  the  Nominal  Values  of  the  Money 
of  either  Country. 

But  the  railing  of  Exchange  above  ^ar^  is  oc- 
cafioned  by  one  Nation's  becoming  in  Debt  to  ano- 
ther, for  in  this  Cafe  Specie  mult  be  fent  by  one 
Hand  or  other  to  pay  the  Debt  or  Ballance,  and  this 
Neceility  raifesthe  Exchange.  So  that,  the  ^ar  of 
Exchange  depends  on  the  Nominal  Values  of  the  fe- 
veral  Speciesi  and  varies  withfuch  Values.  But  the 
Exchange  above  or  under  '^Var  depends  entirely  on 
the  Ballance  of  Trade,  and  not  on  the  railing  or 
lowering  of  Money. 

B  u  T  it  may  be  faid,  an  EiigUfhmany  who  comes 
into  Ireland  to  buy  Goods,  and  takes  the  Benefit  of 
the  high  Exchange,  will  trade  to  more  Advantage  by 
having  the  Benefit  of  fuch  Exchange,  than  an  Irifh' 
man  can  :  But  I  think  they  are  both  in  this  Refpe6t 
on  an  equal  Foot  j  for  tho'  the  EngUfJjinan  on  paying 
loo/.  \n  London y  can  receive  \ii  I,  "m  Duhlin^  when 
Exchange  is  at  1 1  per  Cent,  and  thereby  has  an  Ad- 
vantage in  buying  our  Commodities  ;  yet  an  Irifbman 
who  lays  out  1 1 1  /.  here  in  the  fame  Commodities, 
Tand  has  the  Value  of  them  returned  to  him  from 

H  Abroad, 
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Abroad,  m^  upon  the  Return  thereof  into  Jreland^ 
have  the  fiimc  Benefit  of  high  Exchange,  which  the 
RngHJhman  had  before. 

But  if  we  arc  not  to  raife  our  Silver,  or  k)wef 
our  Gold,  in  the  Manner  already  mentioned ;  it  may 
be  asked,  What  muft  be  done  ?  lince  fomc  Regula- 
tioh   of  our  Coin  feems  to  be  abfolutely  hcceffary. 

I T  mull  indeed  be  owned,  that  a  Regulation  i« 
much  wanted,  and  yet  'tis  very  difficult  to  make  it 
in  fuch  a  Manner  as  could  be  dcfired  :  This  Diffi- 
culty arifes  from  feveral  Gaufes  ;  firft  from  our  Goin's 
being  made  up  of  the  Money  of  feveral  Gountriea, 
each  of  them  of  different  Allays,  Weighrs,  and  Va- 
lues, id^  'From  dur  reckoning  our  Money  by 
Pounds,  Shillings,  and  Pence,  without  having  any 
one  Species  that  anfwers  any  of  thofe  -Denominati- 
ons, ^d.  From  our  Goin's  being  divided  into  fuch 
crofs  and  unequal  Parts,  that  it  is  almoft  impoffible 
to  make  Alterations  in  their  Values,  without  running 
into  inconvenient  Fractions,  cfpecially  conlidering 
we  have  but  few  Farthings,  and  no  Denominiationis 
under  them. 

H  •sWAL'L'nbw  propofe  a  Scheme,  which  is  a  Me- 
dium betrwcen  the  other  two  Schemes,   and  though 
'not  fuch  as  i  could  delirc,  becaufe  of  the  Difficulties 
above  mentioned,    yet,  I  believe  will  be  found  t^ 
'have  much  fewer  Inconvenidncics   than  the  others, 
'and  to  be  attended  with  thcfe  Advantages,    i/?.  That 
a  pretty  jufl  Proportion  in  the  Values  ofour'Goins 
-is  obferved  therein.    id^  That  neither  Landlord  ntfr 
Tenant,  Creditor  nor  Debtor,  is  injured  thereby,  or 
"but  very  inconiiderably.     3^^,  That  fome  Encouragc- 
'  mentis  given  to  import  Foreign  Silver  without  mak- 
'ing  a  Traffick  of  it. 

Thira 


Third  Scheme. 


IN  this  Scheme  it  is  propofed  to  raife  the  Crown 
a  Penny,  and  to  fettle  the  Vahies  of  the  Gold 
Species,  as  near  as  may  be,  to  the  Proportion  of 
Gold  to  Silver  in  England,  And  the  Values  of  the 
fcveral  Gold  and  Silver  Coins  will  Hand  thus. 


pieces. 

Values, 

The 

Crown     •           -               • 

o    i    <? 

Half-Crown          -          »        - 

O      2      p 

Shilling     -          -          -        - 

O      I       \\ 

Sixpence         *        -         «        - 

O      O      O2 

Mefiico  Piece  of  Eight         r 

050 

^  .         r  either        - 
Gumea  <  ^^ 
X  or 

130 

13a 

, ,     J       r  either 
Moydore^^^ 

I  0  10 
I    9    8 

Piftole  and  Luidore           •• 

0  iS    6 

The  following  Tabic  fhews  the   Bifference  pw 
Cent  of  the  foregoing   Values  of  the  feveral   Spc* 


cies. 


/.    s,    d. 


rCrowns  will  be  1 10    p    6" ' 

'  M<?x/t:o  Dollars  III     2     2 


In/rtf* 

•  laud* 


tool.  \  r>  •  fat  l/.  V,  109  10  6 

^'^^-  <1^'"^'    lat,l/.3i.2^.  no     6  4 

MinKr     J        Tat  I /.  95.10^.  no     9  10 

/         Moydpres|^^j^V^^.g^^^^^  ^y  ^ 

Jijole^s  aj[\d  L.yiciores        i.jo    j  o^ 

Ha  In 


In  this  Scheme  I  have  obfervcd  the  fame  Propor-ns 
tlon  between  the  Ef/glifi  Silver  and  all  our  Gold  Spe^ 
cies,  whichisobferved  in£;;^/<^//^,  as  far  as  the  Crofs- 
nefs  of  our  Coins  will  allow  of,  without  giving  any 
Temptation  to  import  and  export  one  Species  more 
than  another,  except  the  Spaiiifh  Silver,  which  is  va- 
lued about  I  per  Cefit  higher  than  the  reft,  in  order 
to  fupply  our  prefent  Want  of  Silver, 

B  Y  this  Scheme  the  '^ar  of  Exchange,  or  Diffe- 
rence between  EngUfh  and  Irijh  Money,  will  be  a  little 
above  loper  Cent  at  a  Medium,  which  is  fomething  lefs 
than  it  is  at  prefent ;  and  lor  that  Reafpn  Landlords 
and  Creditors  will  have  an  Advantage,  and  Tenants 
and  Debtors  a  Diladvantagc,  but  the  Advantage  of 
the  one,  and  Difidvantage  of  the  other,  are  fmall,  and 
hardly  worth  conlidering. 

Thus  all  the  Ends  we  propofe  to  ourfelves  in 
regulating  our  Coins,  will  be  anfwered,  which  are, 
to  fettle  a  due  Proportion  of  their  Values,  to  avoid 
hurting  any  one  as  much  as  poliible  by  fuch  Regula- 
tion, and  to  gi^e fome  Encouragement  for  importing 
Foreign  Silver. 

The  greateft  Inconvenicncy  of  this  Scheme  is  this, 
that  the  Shilling  is  to  pafs  for  13^.4  and  yet  we  have 
no  Farthings  to  change  it.  'Tis  true,  we  have  very 
few  at  prefent,  but  'tis  hoped  we  fhall  not  continue 
long  without  them.  For  this  Purpofe  I  fhall  fuggeft, 
in  what  follows,  a  Way  to  be  immediately  fupplied 
with  a  Stock  of  them. 

Raising  the  Crown  a  Penny,  cannot  hurt  any 
Body,  fince  we  have  but  little  Silver  among  us,  and 
ample  Amends  is  made  for  that  in  the  Redudlion  ot 
the  Moydore,  which  is  alpiofl  our  only  current  Spe- 
cie. 

It  maybefaid,  if  the  'Ei7gU(h  Six-pence  Ihall  pafs 
but  for  6  \d.  there  will  be  a  Lofs  in  all  thofe  Pieces 
of  half  a  Farthing.  But  to  this  it  may  be  anfwered, 
that  as  every  one  will  pay  them,  as  he  receives  them, 

no 
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no  Body  will  lofe  by  them :  And  if  two  of  thofe  Pieces 
be  made  to  pafs  for  I'^d.  '^  there  can  be  no  Lofs  but 
in  the  fmgle  vSix-pencc.  It  may  be  alfo  faid,  that 
Five  lingle  Shillings  will  be  worth  a  Farthing  more 
than  the  Grown;  'tis  true  this  Difproportion  happens, 
but  this  is  the  fame  Inequality  we  formerly  had, 
when  the  Crown-Piece  palled  for  Six  Shillings,  and 
the  Shilling  but  tor  14  (^.  in  Confequence  of  which 
5  of  them  made  but  ^s.  10  d.  this  indeed  encouraged 
the  importing  of  Crown-Pieces,  rather  than  Shillings, 
into  the  Kingdom  ;  and  if  the  fmall  Difproportion 
here  taken  notice  of  can  have  any  Effedl,  it  will  be 
bringing  in  Shillings  rather  than  Crowns,  which  would 
be  more  for  our  Service, 

In  the  Values  here  exhibited  of  our  feveral  Coins, 
I  have  Regard  only  to  the  Standard  Value  of  Gold 
and  Silver  at  the  Mint  of  England^  becaufe  I  think 
we  ought  to  govern  our  felves  therein  by  the  fame 
Rule  that  England  docs ;  If  England  Ihould  think 
proper  at  any  Time  to  raife  the  Silver  in  Refped:  of 
Gold,  we  ought  to  follow  their  Example,  but  to 
make  no  Alteration  till  then. 

But  after  all  that  has  been  faid  for  regulating  our 
Coin,  when  we  conlider  that  almoll  all  our  Money 
is  made  up  of  Foreign  Coins,  of  different  Weights, 
Standards,  and  Values;  that  Foreign  Nations  often 
change  the  Standard  and  Weights  of  their  Pieces, 
and  that  on  thefe  Accounts  it  mull  ever  be  difficult 
accurately  to  adjull  the  Values,  which  the  feveral 
Species,  great  and  fmall,  ought  to  bear  to  one  ano- 
ther ;  I  fay,  when  thefe  Things  are  duly  conlidered, 
it  will  be  found  that  there  is  no  other  Way  of  free- 
ing us  from  thefe  Inconveniencies,  but  by  having 
either  a  Mint  eftablifhed  in  Ireland^  or  Money  of  our 
own  coin'd  in  the  Mint  of  England. 

All  thefe  Difficulties  would  be  effedually  re- 
moved by  Coining  feveral  Species  of  Copper,  Silver 
and  Gold  Coins,    of  fuch  Standards,  Weights,  and 

Values* 
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Values,  compared  with  the  Euglip,  as  Ihall  be 
thought  proper  and  moll  convenient  for  us.  Then 
we  Ihould  be  fo  happy,  as  to  have  Coins,  which 
would  pafs  without  weighing,  which  would  be  a 
great  Blcfling  to  all  our  People  ;  Foreign  Coins 
would  pafs  only  as  Bullion,  and  we  Ihould  not  then 
be  impofed  upon  by  counterfeit,  dipt,  or  bafe  Mo- 
ney, as  we  always  were,  when  we  had  a  Multitude 
of  Foreign  Coins. 

'lis  not  to  be  doubted,  but  His  Moft  Gracious 
Majefty,  out  of  his  Aftedlion  tor  his  Faithful  People 
<yi  Ireland^  will  be  pleafed  to  grant  them  this  Favour, 
which  does  not  in  the  Icaft  interfere  with  the  In- 
terell  of  any  other  of  his  Subjects,  fince  it  wholly 
relates  to  our  felves,  and  is  delired  only  to  remove 
the  many  Inconveniencies  we  fufter  in  our  Domeftick: 
Commerce,  by  the  Difproportion  of  our  Coin:  Nay 
it  will  be  an  Advantage  to  Great'Eritaw,  tor  when 
we  have  Coin  of  our  own  palling  among  us,  we  Ihall 
not  be  tempted  to  draw  out  oiEfJglafj4  <my  of  their 
Species. 

In  Cafe  it  fliould  be  thought  proper  to  cfta« 
blilh  a  Mint  here,  fmce  it  mull  take  a  conliderable 
Time  before  we  could  be  furniihed  with  Money 
from  thence,  it  may,  in  the  mean  Time,  be  advifea« 
ble  to  make  fome  Regulation  in  the  Values  of  our 
Coins,  either  upon  the  Plan  of  the  lafl  Scheme,  or 
any  other  that  may  be  thought  better  ;  and  not  to 
fail  to  give  Encouragement  to  the  Importation  of 
Spajiijh  Silver,  efpccially  at  this  Time,  when  the  Ef-r 
fedls  of  the  Galleons  are  diflributed,  and  we  may 
well  expe(5l  that  a  good  deal  of  Silver  will  be  import- 
ed, it  we  give  it  fuch  a  Value,  as  Ihall  encourage 
People  to  bring  it,  and  to  keep  it  here ;  and  it  will 
have  this  good  Effed:  alfo,  that  when  we  fliali  come 
to  coin  Silver  Species,  we  Ihall  then  have  Silver  in  the 
•GoimtiT  to  keep  the  Mint  at  Work, 


[^3  1 

I  DO  not  fee  any  Apprehenfions  we  need  text 
of  our  being  over  Hocked  with  Silver,  I  am  fare 
"we  are  in  great  Want  of  it  at  prefcnt  ;  and  if  wc 
ihou'd  find  at  any  Time  too  great  a  (Quantity  pour 
in  upon  us,  which  is  not  likely  to  be  our  Gale,  'tis 
an  eafy  Matter  to  ftop  this  Glut,  by  lowering  the 
Dollar  a  Penny  or  Two  Pence  by  Proclamation. 

B  u  T  in  Regard  wc  cannot  have  Half  Pence,  or 
Farthings,  which  we  want  fo  much,  in  any  conve- 
nient Time  from  our  own  Coinage  :  It  may  be  ad- 
vifeable  to  endeavour  to  get  from  the  Tower  of 
Lo'/jdoi/  (with  his  Majeil)'s  Leave)  a  Supply  of 
loooo  /.  worth  of  Half  Pence  and  Farthings  :  The 
Mint-Mafters  are  now  at  Work  in  the  Tower,  and 
employ  five  Prelfes  in  coining  Half  Pence  for  £;/g- 
fa/jd ;  and  when  this  Work  is  over,  they  may  be 
employed  in  coimng  Half  Pence  and  Farthings  for  Jr^- 
la;/d  at  lo  per  Ce fit.  lefs  Value  thdXiEughjh  Half  Pence, 
and  be  paid  by  us  for  the  Gopper  and  Goinage. 

T  H us  without  any  Lofs  to  England  and  fomc 
Gain  to  the  Mint,  we  might  be  furnifhed  with  a^ 
fufficient  Quantity  of  Half  Pence  and  Farthings  of 
more  intrinllck  Value,  than  any  we  have  hitherto 
had,  and  which  wou'd  oi  Gourfe  prevent  any  new 
Half  Pence  of  lefs  Value  from  being  coin'd  upon 
us. 

If  we  fliou*d  be  favoured  with  a  Mint  here,  it 
Wou'd  be  advifeable  to  divide  the  new  Silver  and 
Gold  Coins,  into  one,  two,  and  four  Pieces,  which 
Divilion  oi  the  Coin  is  beft  fuited  for  reckoning,  and 
is  obferved  by  moft  other  Nations,  and  by  the  £vg;- 
lt(h  in  their  Gold  Coins.;  for  they  divide  their  Silver 
Coins  into  one,  two,  five,  and  ten  Pieces,  which  are 
Hot  Gommenfurate  with  the  Pieces  of  other  Coins. 

O  u  R  Gold  Species  may  be  coined  into  Pieces  of 
'10 J.  loj.  and  40  j.  and  the  Silver  into  Pieces  of  6^ 
'12,  24,  and  48  'Pence,  and  will  thereby  be  well  fit- 
ted for  reckoning,    and  if  the  Difference  between 

■Evgiijb 
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Ef/gli/b.nhd  Irijh  Money  be  fettled  at   lo  per  Cent i 
then" 1 1  J.  Iripj  will  be  equal  to  los.  Englijh. 

As  long  as  Foreign  Coins  paffing  among  us  mult 
be  weighed,  it  would  be  convenient  in  that  Cafe,  to 
order  that  a  Penny  only  fhould  be  abated,  when  half 
a  Grain  in  Gold  is  only  wanted  ^  whereas  now,  if  a 
Piece  wants  the  leaft  Thing  to  make  it  ftanding 
Weight,  Two  Pence  is  allowed  for  it  when  perhaps 
there  is  Three  Half  Pence  more  Gold  in  it  than  it  pat^ 
fes  for.  This  gives  our  Cunning  Men  an  Opportunity 
in  fuch  Cafes  to  file  off  Three  Half  Pence  worth  of 
Gold  •  but  if  only  a  Penny  was  allowed  when  a  half 
Grain  was  wanting,  no  Body  could  lofe  more  than  a 
Penny  with  very  bad  Scales.  II  it  be  faid,  that  a 
half  Grain  is  too  fmall  to  be  handled  with  E,afe, 
this  may  be  remedied  by  adding  a  new  Weight  of  ^ 
Grain  and  a  half. 

I N  weighing  Silver  Coins,  it  would  be  proper  to 
have  a  Weight  of  Four  Grains,  and  to  allow  a  Half 
Penny  for  the  Want  of  it.  Whereas  at  prefent  we 
have  no  lefs  Weight  than  1 1  Grains  or  half  a  Penny 
Weight,  which  is  worth  Three  Half  Pence :  For 
want  of  fuch  a  Weight  we  mufl  at  prefent  allow,  as 
much,  when  a  Piece  wants  only  one  Grain  as  when 
it  wants  twelve.  This  gives  a  Temptation  of  clip- 
ping Foreign  Coins,  and  to  take  of  a  Penny  or  more 
of  their  Value,  fo  that  the  Piece  may  juft  turn  upon 
the  Scale  ;  and  if  a  Pcrfon  imported  from  Abroad 
Four  Quarter  Dollars,  and  each  of  them  wanted  a 
little  of  Weight,  perhaps  not  a  Half  Penny  or  four 
Grains  in  the  Whole ;  then  there  was  abated  Six 
Pence  for  Want  of  Weight.  And  this  was  likely 
the  Reafon  that  we  had  formerly  but  few  of  the 
fmall  Foreign  Silver  Pieces  current  among  us,  our 
Merchants  judging  it  better  not  to  import  them  at 
all,  or  to  melt  them  down,  becaufe  they  were  likely 
to  lofc  conliderably  by  the  Manner  of  weighing 
them.  FINIS. 
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